
7B@ @ (11%% BA %*%# 1- / " *
/ %&- / @ E

/ %. - / 1 - & 1 ' %

7B@ @ (11%% BA

%*%# 1- / " * / %&- / @ E onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

_7O' ,44+ nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

<DK:G^]:^ I DV >^9>Q
]>^>HIGN DV AQg Q^^ ?JHI>8:

A:<>HA=I>K: 9:E=GI]:^I



??

?^^)

?LnmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

K

?D:;N

>WSV aX egT\WUf FSYW Dae)

?`fdaVgUf[a` , ( 3

;^WUfadS^ CSUZ[`Wdk 4 ( , /

,) IWf gb aX _g^f[(_W_TWd 9a__[ee[a` 4

-) IfWbe Xad eWUgd[`Y [`VWbW`VW`UW aX fZW , +
9a__[ee[a`

.) IWf gb aX fZW IWUdWfSd[Sf aX fZW ;^WUf[a` , ,
9a__[ee[a`

/) IWf gb aX W^WUfadS^ _SUZ[`Wdk Sf IfSfW ^WhW^ , ,

0) ;jfW`e[a` aX \gd[eV[Uf[a` aX W^WUfadS^ , .
_SUZ[`Wdk [` dW^Sf[a` fa W^WUf[a`e fa
FS`UZSkSf HS\ ?`ef[fgf[a`e

1) FaiWd aX Ua`fW_bf [` XShagd aX ;^WUf[a` , .
9a__[ee[a`

:W^[_[fSf[a` aX 9a`ef[fgW`U[We , 0 ( , 1

;^WUfadS^ Ha^^e + 1 ' , *

,) IfWbe Xad [_bdah[`Y W`da^_W`f aX S^^ , 2
W^[Y[T^W `S_We

-) ?eegW aX _g^f[(bgdbaeW bZafa [VW`f[fk USdVe , 3

Fa^[f[US^ FSdf[We S`V 9S`V[VSfWe -, ( - 3

, ) HWefd[Uf[a` a` US`V[VSfWe Ua`fWef[`Y - ,

Xda_ eWhWdS^ Ua`ef[fgW`U[We)

-) BaiWd[`Y aX SYW(^[_[f Xad Ua`fWef[`Y US`V[VSfWe - ,

)o .) HWY[efdSf[a` S`V dWUaY`[f[a` aX ba^[f[US^ bSdf[We - ,

/ ) HWYg^Sf[m`e Xad Ua`fS[`[`Y Ua`fWefe Tk `a`( -.
eWd[age US`V[VSfWe

0) %S& HWYg^Sf[a` aX Xg`Uf[a`[`Y aX ba^[f[US^ bSdf[We -0

% T& 9a_bg^eadk _S[`fW`S`UW aX SUUag`f aX
W^WUf[a` WjbW`eWe Tk ba^[f[US^ bSdf[We
S`V SgV[f fZWdWaX

% U& IgT_[ee[a` aX 7``gS^ HWfgd`e Tk ba^[f[US^
bSdf[We

% V& ;`XadUW_W`f aX aTeWdhS`UW Tk ba^[f[US^

bSdf[We aX dWcg[dW_W`fe

%[&



L?

L??

L???

))

1) IfSfgfadk TSU][`Y Xad _aVW^ UaVW aX Ua`VgUf -1

9a`VgUf aX Fa^^ -4 ( / - nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

+( 9a`ef[fgf[a` aX ?`V[S` ;^WUf[a` IWdh[UW -4

-) 8S` a` fdS`eXWd aX aXX[UWde Ua``WUfWVi[fZ -4

W^WUf[a`e

.) IfSfgfadk efSfge aX 9a__[ee[a`$e aTeWdhWde -4

/) Ha^W aX La^g`fSdk adYS`[eSf[a`e .+

0) KeW aX ;^WUfda`[U Laf[`Y CSUZ[`We .+

1) Fdah[e[a` aX S` W^WUfda`[U VWh[UW fa dWUadV . ,

bSdf[Ug^Sde aX W^WUfade Se [` fZW bZafa

[VW`f[fk USdV Se S eSXWYgSdV SYS[`ef TaafZ

USbfgd[`Y WfU)

2) IWf gb aX _aT[^W ba^^[`Y efSf[a`e .-

2( IfWbe fa WdSV[USfW TaafZ USbfgd[`Y' d[YY[`Y' --

[`f[_[VSf[a` WfU)

3( J[_W(^[_[f Xad Za^V[`Y TkW(W^WUf[a`e -0

, E) FaiWd fa adVWd dWba^^ .2

, ,) HWSea`e Xad ^ai ba^^[`Y S`V dW_WV[S^ _WSegdWe.3

+ ,( 9ag`fWd_S`V[`Y aX ba^^ a` VWSfZ aX US`V[VSfWe .*

+-( JWd_ aX CW_TWde aX HS\kS ISTZS S`V

Za^V[`Y aX T[W``[S^ W^WUf[a`e

.+

+ .( GgS^[X[USf[a` Xad W^WUf[a`e fa HS\kS ISTZS . +
S`V dWcg[dW_W`f Se fa `g_TWd aX bdabaeWdeJIHGFEDCBA

%?97F=BA %IC9AE9E /. ( / 1

+ ( <[j[`Y dWSea`ST^W UW[^[`Y a` dSf[a`S^ TSe[e /.

,( 7UUag`f[`Y aX W^WUf[a` WjbW`eWe /.

-( HWYg^Sf[a` ad TS` aX Va`Sf[a`e Tk Ua_bS`[We ./

0F5F9 &GA8=A; B: %?97F=BAE .1 '.3

, ) <[jSf[a` aX UW[^[`Y aX IfSfW 7ee[efS`UW / 2

-) ;^[Y[T[^[fk aX IfSfW See[efS`UW ( US`V[VSfWe /3

aX ba^[f[US^ bSdf[We S`V [`VWbW`VW`fe

.) HWefd[Uf[a` aX bd[hSfW WjbW`eWe a` [fW_e /3

_SVW W^[Y[T^W Xad IfSfW See[efS`UW

%[[&



/) <[`S`U[S^ 7ee[efS`UW fa ba^[f[US^ bSdf[We
a` S``gS^ TSe[e

&+

;^WUf[a`$:[ebgfWe S`V ;^WUfadS^ EXXW`UWe?N 0+ ( 0nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA2

, ) IfWbe Xad WjbWV[f[age V[ebaeS^ aX W^WUf[a` 0+
bWf[f[a`e S`V SbbWS^e

-) Ifd[`YW`f bW`S^ bdah[e[a`e SYS[`ef W^WUfadS^ 0+
aXXW`UWe6

.) DWi ;^WUfadS^ EXXW`UWe 0.

/) I^dW`cfZW`[`c aX efSfgfadk bdah[e[a`e 02
dW^Sf[`Y fa V[ecgS^[X[USf[a`

M 7`f[(VWXWUf[a` ^Si 04( 1+

N? EXX[UW aX FdaX[f 0 +

N?? ;^WUfadS^ IkefW_e ( ;jS_[`Sf[a` ($

N??? C[eUW^^S`Wage 1.(10

Ig__Sdk aX HWUa__W`VSf[a`eN?L 11( 30

7bbW`V[UWe
n

7bbW`V[j C[`gfWe aX fZW CWWf[`Y aX fZW 9a__[ffWW a` ;^WUfadS^ HWXad_e

7bbW`V[j! DafWe a` IgT\WUfe ( FSdf ?# ??

7bbW`V[j ??? Eb[`[a` aX 7ffad`Wk(=W`WdS^ aX ?`V[S VSfWV fZW.+fZ CSdUZ'
,44+ a` bdabaeS^e fa V[eUagdSYW Da`(eWd[age Ua`fWefS`fe Sf
W^WUf[a`

7bbW`V[j ?L HWbadf aX fZW ;jbWdf JWUZ`a^aY[US^ JWS_ dWYSdV[`Y iad][`Y aX
;^WUfda`[U Laf[`Y CSUZ[`We

7bbW`V[j L DafW a` aXXW`UW aX TaafZ USbfgd[`Y

7bbW`V[j L? DafW a` dWcg[dW_W`f aX fW` bdabaeWde Xad HS\kS ISTZS W^WUf[a`e

7bbW`V[j L?? DafW a` K)A) BSi a` ;^WUf[a` ;jbW`eWe %Tk IZd[ ;dS IWlZ[kS`&

7bbW`V[j L??? DafW a` Ua`fd[Tgf[a` Tk 9a_bS`[We fa ba^[f[US^ bSdf[We %Tk IZd[
B)F) I[`YZ&

7bbW`V[j ?N DafW Ua`fS[`[`Y fZW dWUa__W`VSf[a`e aX fZW DSf[a`S^ IW_[`Sd a`
!;^WUf[a`e S`V da^W aX ^Si W`XadUW_W`f! Sf >kVWdSTSV

7bbW`V[j N 9a__W`fe S`V egYYWef[a`e aX IZd[ H)L)I) FWd[ ISefd[ a`
bdabaeS^e aX ;^WUfadS^ HWXad_e

%[[[&



IgUUWee aX

FSd^[S_W`fSdk

VW_aUdSUk)

:[eb^Sk aX _Sfgd[fk aX

\gVY_W`f Tk bWab^W Sf

W^WUf[a`e)

CSee[hW abWdSf[a` [`

S Uag`fdk i[VW

W^WUf[a`e

ETeWdhSf[a` aX

I[d 7`fa`k ;VW`

a` ?`V[S`

;jbWd[_W`f)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

+JIHGFEDCBA

# ' " . 1%/ (

(, 1 / - $ 2 # 1(- ,

, ) , 8ZSdSf US` ^WY[f[_SfW^k TW bdagV aX [fe TW[`Y fZW ^SdYWefVW_aUdSUk

[` fZW iad^V S`V aX [fe g`[cgW egUUWee Se VW_a`efdSfWV fZdagYZ dWYg^Sd

bWd[aV[US^ W^WUf[a`e [`eb[fW aX efWWb [^^[fWdSUk S`V TSU]iSdV`Wee aX [fe

bWab^W)

, )- JZW UdWV[f Xad agd egUUWee i[fZ fZW iad][`Y aX bSd^[S_W`fSdk

VW_aUdSUk TSeWV a` g`[hWdeS^ SVg^f egXXdSYW YaWe' [` `a e_S^^ _WSegdW' fa

agd bWab^W iZa ZShW V[eb^SkWV fZW[d _Sfgd[fk aX \gVY_W`f fZdagYZ fZW[d

`Sf[hW [`fW^^[YW`UW S`V Ua__a`eW`eW [` UZaae[`Y' S`V S^ea UZS`Y[`Y' fZW

=ahWd`_W`f SUUadV[`Y fa fZW[d UZa[UW)

, ). JZW _See[hW abWdSf[a` aX agd Uag`fdk i[VW W^WUf[a`e `SfgdS^^k

[`eb[dWe Y^aTS^ SiW S`V dWebWUf) >a^V[`Y aX W^WUf[a`e [` e]kZ[YZ S`V

e`ai(U^SV _ag`fS[`e [` DadfZ6 eUSffWdWV f[`k [e^S`Ve [` IagfZ6 fZ[U]

XadWefe [` ;Sef6 S`V S hSef fdSU]e aX _SdeZk S`V VWeWdf ^S`Ve [` MWef6

baeWe VSg`f[`Y bdaT^W_e iZ[UZ ZShW TWW`' f[_W S`V SYS[`' egUUWeeXg^^k

ahWdUa_W) 7f fZW bdWeW`f dWU]a`[`Y' fZW W^WUfadS^ _SUZ[`Wdk ZSe fa b^S`

S`V _S`SYW S` W^WUf[a` Xad S` W^WUfadSfW aX `WSd^k 0++ _[^^[a`e ebdWSV

ahWd -0 IfSfWe S`V 2 K`[a` fWdd[fad[We aX T[Y' _WV[g_ S`V e_S^^ e[lWe6

`WSd^k 0)0 ^S]Ze aX ba^^[`Y efSf[a`e6 dWcg[dW_W`f aX S` Sd_kaX STagf .

_[^^[a` bWdea``W^6 hSef cgS`f[fk aX TS^^af bSbWde' TS^^af TajWe S`V afZWd

_SfWd[S^e)

,)/ I[d 7`fa`k ;VW`' <ad_Wd Fd[_W C[`[efWd aX K`[fWV A[`YVa_ iSe

bWdZSbe YdWSf^k [`X^gW`UWV Tk fZWeW XSUfade iZW` ZW aTeWdhWV5(

!EX S^^ fZW WjbWd[_W`fe [` YahWd`_W`f iZ[UZ ZShW TWW` SffW_bfWV

e[`UW fZW TWY[``[`Y aX J[_W' ? TW^[WhW fZSf fZW ?`V[S` hW`fgdW [`fa

bSd^[S_W`fSdk YahWd`_W`f [e fZW _aef WjU[f[`Y) 7 hSef

egT(Ua`f[`W`f [e SffW_bf[`Y fa Sbb^k fa [fe fW`e S`V Zg`VdWVe aX

_[^^[a`e S ekefW_ aX XdWW VW_aUdSUk iZ[UZ ZSe TWW` e^ai^k Wha^hWV



:S`YWd fa XdWW

S`V XS[d

W^WUf[a`e)

HWUW`f CWSegdWe aX

W^WUfadS^ dWXad_e)

:WfS[^e aX efWbe

ea XSd a`

W^WUfadS^ dWXad_e)

-

ahWd fZW UW`fgd[We [` fZ[e e_S^^ [e^S`V' =dWSf 8d[fS`) ?f [e STdShW

fZ[`Y fa fdk fa Va ea) JZW ?`V[S` hW`fgdW [e `af S bS^W [_[fSf[a` aX

agd bdSUf[UW Sf Za_W' Tgf S _SY`[X[WV S`V _g^f[b^[WV dWbdaVgUf[a` a`

S eUS^W iW ZShW `WhWd VdWS_f aX) ?X [f egUUWWVe' [fe [`X^gW`UWa`

7e[S [e [`US^Ug^ST^W Xad YaaV) MZSfWhWd fZW agfUa_W' iW _gefZa`agd

fZaeW iZa SffW_bf [f)!

, )0 BWSh[`Y `ai agd ^SgdW^e S^a`W' [f TWUa_We [_bWdSf[hW fa fS]W efaU] aX

fZW bdWeW`f efSfW aX SXXS[de iZ[UZ USgeWe dWS^ Ua`UWd` S`V S`j[Wfk TWUSgeW

aX fZW Wj[efW`UW aX fZW ^aa_[`Y VS`YWd fZdWSfW`[`Y fa Ugf Sf fZW hWdk daafe

aX XdWW S`V XS[d W^WUf[a`e)

, )1 JZW da^W aX _a`Wk S`V _geU^W baiWde Sf W^WUf[a`e VWX^WUf[`Y

eWd[age^k fZW iW^^ SUUWbfWV VW_aUdSf[U hS^gWe S`V WfZae S`VUaddgbf[`Y

fZW bdaUWee6 dSb[V Ud[_[`S^[eSf[a` aX ba^[f[Ue YdWSf^k W`UagdSY[`Y Wh[^e

aX TaafZ USbfgd[`Y' d[YY[`Y' h[a^W`UW WfU)6 _[egeW aX aXX[U[S^ _SUZ[`Wdk'

[)W) aXX[U[S^ _WV[S S`V _[`[efWd[S^6 [`UdWSe[`Y _W`SUW aX bSdf[U[bSf[a` aX

`a`(eWd[age US`V[VSfWe6 Xad_ fZW UadW aX agd W^WUfadS^ bdaT^W_e) KdYW`f

UaddWUf[hW _WSegdWe SdW fZW `WWV aX fZW Zagd ^Wef fZW ekefW_ [feW^X eZag^V

Ua^^SbeW)

, )2 ;^WUfadS^ dWXad_e SdW UaddWUf^k g`VWdefaaV fa TW S Ua`f[`gage

bdaUWee) 8gf fZW SffW_bfe ea XSd _SVW [` fZ[e SdWS V[V `af fagUZ WhW` fZW

Xd[`YW aX fZW bdaT^W_) JZWk bdahWV fa TW STadf[hW) Ia_W aX fZWdWUW`f

_WSegdWe ^[]W dWVgUf[a` aX haf[`Y SYW S`V S`f[(VWXWUf[a` ^Si SdW `a VagTf

^SgVST^W S`V fZW TSe[U bd[`U[b^We g`VWd^k[`Y fZaeW _WSegdWe eZag^V TW

SbbdWU[SfWV) 8gf fZWdW SdW afZWd h[fS^ S`V [_badfS`f SdWSe [` W^WUf[a`

X[W^V Ua_b^WfW^k `WY^WUfWV S`V ^WXf Z[YZ S`V Vdk)

, )3 7^^ fZWeW Xagd VWUSVWe' WebWU[S^^k SXfWd ,412' fZW VW_S`V Xad

W^WUfadS^ dWXad_e ZSe TWW` _ag`f[`Y gb) JZW egT\WUf aX W^WUfadS^

dWXad_e dWUW[hWV i[VW SffW`f[a` Sf hSd[age IW_[`Sde S`V <adg_e) CS`k

W_[`W`f bWdea`e S`V SUSVW_[U[S`e ZShW id[ffW` a` hSd[age SebWUfe aX

W^WUfadS^ dWXad_e) ?f iag^V TW dW^WhS`f fa _S]W dWXWdW`UW [`Td[WX fa



ea_W aX fZW_)

% ,& JZW HWbadf aX fZW @a[`f FSd^[S_W`fSdk 9a__[ffWW a`

S_W`V_W`f fa W^WUf[a` ^Si ( FSdfnmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA> S`V FSdf ++ ' egT_[ffWV [` ,42- [`

fia bSdfe S`V fZW VdSXf 8[^^ SbbW`VWV fZWdWfa)

% -& JZW HWbadf aX fZW 9a__[ffWW <ad :W_aUdSUk %9<:& eWf gb Tk

IZd[ @SkS FdS]SeZ DSdSkS` g`VWd fZW 9ZS[d_S`eZ[b aX @gef[UWJSd]g`VW

[` 7gYgef ,42/)

% .& 9a`e[VWdSf[a` aX fZW hSd[age SebWUfe aX W^WUfadS^ dWXad_e Tk

fZW IgT(9a__[ffWW aX 9ST[`Wf Sbba[`fWV [` ,422)

% /& 9a`e[VWdSf[a` aX fZW hSd[age SebWUfe aX W^WUfadS^ dWXad_e Tk

fZW IgT(9a__[ffWW aX fZW 9ST[`Wf TWfiWW` ,43- ( ,43/)

% 0& LSd[age FdWe[VW`f[S^ 7VVdWeeWe [` FSd^[S_W`f)

$ 0 % LSd[age HWbadfe aX ;^WUf[a` 9a__[ee[a` Ua`fS[`[`Y fZW h[Wie'

egYYWef[a`e S`V dWUa__W`VSf[a`e aX fZW 9Z[WX ;^WUf[a` 9a__[ee[a`Wde

Xda_ ,40- a`iSdVe S`V fZW bSU]SYW aX bdabaeS^e _SVW Tk fZW 9a__[ee[a`

[` ,43-)

% 2& JZW Ua__W`fe S`V h[Wie aX fZW bdWeW`f 9Z[WX ;^WUf[a`

9a__[ee[a`Wd' IZd[ H)L)I) FWd[ ISefd[' Se Ua`fS[`WV [` Z[e DafWe

U[dUg^SfWV Sf fZW _WWf[`Y aX fZW ba^[f[US^ bSdf[We ZW^V a` 4(,(,44+)

% 3& JZW dWUa__W`VSf[a`e aX fZW hSd[age IW_[`Sde [`U^gV[`Y fZW

a`W adYS`[eWV [` CSdUZ' ,43. Tk fZW ?`ef[fgfW aX 9a`ef[fgf[a`S^ S`V

FSd^[S_W`fSdk IfgV[We [` DWi :W^Z[ fa VWS^ i[fZ fZW hSd[age SebWUfe

aX W^WUfadS^ dWXad_e)

% 4& Md[fW gbe' Sdf[U^We WfU) [` `Sf[a`S^ bdWee dWYSdV[`Y hSd[age

SebWUfe aX W^WUfadS^ ^Si S`V bdaUWVgdW)

% , +& 7df[U^We [` FWd[aV[US^ !IiSdS\kS! Tk IZd[ H) LW`]SfSdS_S`'

FdW[VW`f aX ?`V[S [` I[jf[We %,41+&

-



CWWf[`Y i[fZ

dWbdWeW`fSf[hWe aX

Fa^[f[US^ FSdf[We

g`VWd 9ZS[d_S`eZ[b

aX fZW Fd[_W

C[`[efWd)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.

, )4 Ia_W aX fZW Taa]e Tk W_[`W`f SgfZade VWS^[`Y i[fZ W[fZWd

Ua_bdWZW`e[hW^k fZW hSd[age SebWUfe aX W^WUfadS^ dWXad_e ad bSdf[Ug^Sd

[_badfS`f SebWUfe fZWdWaX SdW(

% ,& $BSU] aX Fa^[f[US^ M[^^$ Tk IZd[ HS_S]d[eZ`S >WYVW' Xad_Wd

9Z[WX C[`[efWd aX ASd`SfS]S S`V Sf bdWeW`f :Wbgfk 9ZS[d_S` aX fZW

F^S``[`Y 9a__[ee[a`)

% -& $;^WUfadS^ HWXad_e$ S Taa] Tk IZd[ B)F) I[`YZ' Xad_Wd

=ahWd`ad)

% .& $HWeUgW :W_aUdSUk <da_ Ca`Wk FaiWd$ Tk IZd[

HS\SYabS^SUZSd[ %HS\S\[&' Xad_Wd =ahWd`ad(=W`WdS^ S`V S`W_[`W`f

efSfWe_S`)

% /& HWbadfe aX hSd[age IW_[`Sde SVVdWeeWV Tk IZd[ I)B) IZS]VZWd'

Xad_Wd 9Z[WX ;^WUf[a` 9a__[ee[a`Wd6 IZd[ H)A) Jd[hWV[' <ad_Wd 9Z[WX

;^WUf[a` 9a__[ee[a`Wd6 IZd[ H)L)I) FWd[ ISefd[' FdWeW`f 9Z[WX ;^WUf[a`

9a__[ee[a`Wd6 IZd[ B)A) 7VhS`[ %CF& S`V afZWde)

, ),+ JZge' fZWdW SdW [` Wj[efW`UW [`Xad_Sf[hW' bdaVgUf[hW S`V

geWXg^ ha^g_[`gage _SfWd[S^e a` fZW egT\WUf) JZW YW`WdS^ bgT^[U ZSe TWW`

YWff[`Y fZW XWW^[`Y fZSf fZWdW [e ^SU] aX ba^[f[US^ i[^^ fa g`VWdfS]W S`k

geWXg^ WjWdU[eW aX W^WUfadS^ dWXad_e)

,),, ?` fZ[e Ua`fWjf' fZW cg[U] S`V f[_W^k [`[f[Sf[hW aX fZW Fd[_W

C[`[efWd' IZd[ L[ehS`SfZ FdSfSb I[`YZ' a` fZW Seeg_bf[a` aXaXX[UW aX fZW

DSf[a`S^ <da`f =ahWd`_W`f [e dWXdWeZ[`Y) ?f ZSe dWh[hWV fZWZabW fZSf

_WS`[`YXg^ W^WUfadS^ dWXad_e Uag^V `ai TW S V[ef[`Uf baee[T[^[fk S`V

WXXadfe iag^V TW V[dWUfWV faiSdVe dW_ah[`Y fZW eWd[age VdSiTSU]e S`V

V[efadf[a`e [` fZW W^WUf[a` ^Si S`V bdaUWVgdW)

, ),- 7 _WWf[`Y _S[`^k aX fZW dWbdWeW`fSf[hWe aX ba^[f[US^ bSdf[We [`

FSd^[S_W`f iSe Ua`hW`WV a` fZW 4fZ @S`gSdk' ,44+ Sf DWi :W^Z[g`VWd



Egf^[`We aX

SdWSe aX W^WUfadS^

dWXad_e [`V[USfWV Tk'
Fd[_W C[`[efWd)

9a`ef[fgf[a` aX S

9a__[ffWW a`

;^WUfadS^ HWXad_e)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

/

fZW 9ZS[d_S`eZ[b aX fZW Fd[_W C[`[efWd' IZd[ L[eZiS`SfZ FdSfSb I[`YZ)

LSd[age SebWUfe aX W^WUfadS^ dWXad_e iWdW V[eUgeeWV Sf fZW _WWf[`Y) ?`

eg__[`Y gb aX fZW VW^[TWdSf[a`e' fZW Fd[_W C[`[efWd agf^[`WV fZW

Xa^^ai[`Y SdWSe aX W^WUfadS^ dWXad_e a` iZ[UZ YW`WdS^ V[eUgee[a`e Sf fZW

_WWf[`Y faa] b^SUW S`V TdaSV Ua`eW`ege a` fZW `WWV Xad UaddWUf[hW

_WSegdWe W_WdYWV 5(

% ,& 9ZS`YW aX W^WUfadS^ ekefW_ i[fZ ebWU[S^ dWXWdW`UW fa

Fdabadf[a`S^ HWbdWeW`fSf[a` IkefW_ S`V B[ef IkefW_ a` iZ[UZ

V[hWdYW`f h[Wie iWdW WSd^[Wd WjbdWeeWV6 %-& IfdW`YfZW`[`YaX fZW

;^WUf[a` 9a__[ee[a` S`V eWUgd[`Y [fe [`VWbW`VW`UW [`U^gV[`Y _S][`Y

fZW Za^VWd aX fZW baef aX fZW 9Z[WX ;^WUf[a` 9a__[ee[a`Wd [`W^[Y[T^W

Xad S`k aXX[UW g`VWd fZW YahWd`_W`f SXfWd Z[e fWd_6 %.& CadW

efd[`YW`f ^Sie fa VWS^ i[fZ Wh[^ aX TaafZ USbfgd[`Y S`V

[_bWdea`Sf[a`6 %/& <dWeZ VW^[_[fSf[a` fa UgdW fZW hSd[age

V[efadf[a`e6 bdah[e[a` Xad dafSf[a` aX eWSfe dWeWdhWV Xad eUZWVg^WV

USefWe6 HWeWdhSf[a` aX eWSfe Xad ia_W`6 %0& ;jbWV[f[age V[ebaeS^ aX

W^WUf[a` bWf[f[a`e S`V SbbWS^e Tk e[ff[`Y @gVYWe S`V fa _S`SYW fZW[d

afZWd iad] Tk Sbba[`f_W`f aX SV ZaU @gVYWe6 %1& ;jS_[`Sf[a` aX

fZW bdWeW`f bdah[e[a` aX 7`f[(:WXWUf[a` BSi S`V [`fdaVgUf[a` aX

`WUWeeSdk UZS`YWe fa ^[_[f [fe Sbb^[USf[a` a`^k fa UWdfS[` SdWSe aX

^WY[e^Sf[hW SUf[h[f[We S`V fa ^[_[f fZW baiWde aX fZW bdWe[V[`Y aXX[UWde

aX fZW BWY[e^SfgdWe6 %2& FgT^[U <g`V[`Y aX W^WUf[a`e6 %3& <[jSf[a`

aX dSf[a`S^ TSe[e Xad UW[^[`Y aX W^WUf[a` WjbW`eWe S`V `WWV Xad

dW_ah[`Y fZW bdWeW`f V[efadf[a`e6 %4& Cg^f[(bgdbaeW bZafa

[VW`f[fk USdVe fa hafWde6 %,+& IfSfgfadk f[_W(^[_[f Xad Za^V[`Y

TkW(W^WUf[a`e6 %,,& IfSfgfadk TSU][`Y fa UWdfS[` bdah[e[a`e aX

CaVW^ 9aVW6 %,-& IfSfgfadk TSU][`Y fa fZW ETeWdhWde$ da^W6 %,.&

9a_TSf[`Y fZW Wh[^ aX `a`(eWd[age US`V[VSfWe) Ua`fWef[`Y W^WUf[a`e6

%,/& ;^[_[`Sf[a` aX _[egeW aX aXX[U[S^ _SUZ[`Wdk)

, ),. E` fZW TSe[e aX fZW Ua`U^ge[a`e Sf fZW _WWf[`Y aX 4fZ @S`gSdk'

,44+' fZW =ahWd`_W`f Ua`ef[fgfWV S 9a__[ffWW g`VWd fZW 9ZS[d_S`eZ[b

aX BSi C[`[efWd IZd[ :[`WeZ =aeiS_[ i[fZ fZW Xa^^ai[`Y _W_TWde fa Ya

[`fa fZW hSd[age SebWUfe aX W^WUfadS^ dWXad_e W`g_WdSfWV STahW5(



, ) IZd[ >)A)B) 8ZSYSf'

-) IZd[ B)A) 7VhS`['

.) IZd[ Ia_`SfZ 9ZSffWd\WW'nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.( IZd[ =Zg^S_ HSeaa^ CSffa'

0) IZd[ 9Z[_S`TZS[ CWZfS'

0( IZd[ ?`VdS\[f

2) IZd[ >a_[ <) :S\['

3) IZd[ ;dS IWlZ[kS`'

4) IZd[ L) A[eZadW 9ZS`VdS :Wa'

,+) IZd[ B)F) I[`YZ'

,,) IZd[ I)B) IZS]VZWd'

C)F) %?`V[S` DSf[a`S^ 9a`YdWee&

C)F) %8ZSdSf[kS @S`SfS FSdfk&

C)F) %9a__g`[ef FSdfk aX ?`V[S&

PCSdj[efR

C)F) %DSf[a`S^ 9a`XWdW`UW&

C)F)

C)F)

<ad_Wd C)F) %9a__g`[ef FSdfk aX

?`V[S&

<ad_Wd C)F) %@S`SfS :S^&

<ad_Wd C)F) %9a`YdWee %I&&

<ad_Wd =ahWd`ad

<ad_Wd 9Z[WX ;^WUf[a` 9a__[ee[a`Wd

, ) , / IZd[ A)=S`WeS`' Xad_Wd IWUdWfSdk' ;^WUf[a` 9a__[ee[a` aX ?`V[S'

iZa ZSe TWW` Sbba[`fWV Za`adSdk 9a`eg^fS`f [` fZW C[`[efdk aX BSi S`V

@gef[UW Xad fZW ebWU[X[U iad] aX W^WUfadS^ dWXad_e ZSe TWW` [`efdgUfWV fa

See[ef fZW 9a__[ffWW [` [fe VW^[TWdSf[a`e) IZd[ @)9) IZSd_S' 9a`eg^fS`f [`

fZW C[`[efdk aX BSi S`V @gef[UW' BWY[e^Sf[hW :WbSdf_W`f ZSeTWW`

[`efdgUfWV fa See[ef IZd[ A) =S`WeS` [` fZW _SffWd)

, ),0 I_f) L)I) HS_S :Wh[' IWUdWfSdk' BWY[e^Sf[hW :WbSdf_W`f'

C[`[efdk aX BSi S`V @gef[UW' ZSe S^ea TWW` dWcgWefWV fa See[ef fZW

9a__[ffWW [` [fe VW^[TWdSf[a`e)

,),1 7f fZW X[def _WWf[`Y aX fZW 9a__[ffWW ZW^V a` fZW .dV <WTdgSdk'

,44+ Sf DWi :W^Z[ g`VWd fZW 9ZS[d_S`eZ[b aX IZd[ :[`WeZ =aeiS_[' BSi

C[`[efWd' fZW 9ZS[d_S` [`V[USfWV fZSf VWfS[^WV iad][`Y bSbWd g`VWd

hSd[age ZWSVe aX egT\WUfe aX fZW Ua`fW_b^SfWV W^WUfadS^ dWXad_e iag^V TW

bdWbSdWV S`V U[dUg^SfWV fa _W_TWde)

0



, ),2 IZd[ A) =S`WeS` ZSe TWW` [`efdgUfWV fa bdWbSdW fZW VWfS[^WV

iad][`Y bSbWd$ [` Ua`eg^fSf[a` i[fZ IZd[ ;dS IWlZ[kS` S`V fZ W BSi

C[`[efWd)

FdWbSdSf[a` aX

VWfS[^WV DafWe (

FSdf ? S`V FSdfnmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA++

, ) , 3 :WfS[^WV DafWe g`VWd V[XXWdW`f >WSV[`Ye ZShW TWW` bdWbSdWV i[fZ

`WUWeeSdk 7bbW`V[UWe fZWdWfa) JZW `g_TWd aX egUZ _S[` ZWSV[`Ye SdW ,+

[` FSdf(? S`V fZW `g_TWd aX egT([fW_e fZWdWg`VWd SdW 00 UahWd[`Y

WhWdk _S[` SebWUfe aX W^WUf[a` ^Si S`V bdaUWVgdW)

,),4 K`VWd FSdf ( ++& VWfS[^WV `afWe a` fZW V[XXWdW`f W^WUfadS^ ekefW_e

aTfS[`[`Y [` S XWi Uag`fd[We S`V fZW WjS_[`Sf[a` aX fZaeW ekefW_e Xda_

fZW ba[`f aX h[Wi aX [fe eg[fST[^[fk fa ?`V[S` Ua`V[f[a`e ZShW TWW` bdWbSdWV

i[fZ `WUWeeSdk 7bbW`V[UWe fZWdWfa)

, )-+ JZWeW `afWe ( FSdfe ? S`V ! ( iWdW U[dUg^SfWV fa fZW _W_TWde aX

fZW 9a__[ffWW iW^^ [` SVhS`UW)

1

:WfS[^e aX , )-, JZWdWSXfWd'fZW 9a__[ffWW ZSV e[j _WWf[`Ye Se bWd fZW VWfS[^e

CWWf[`Ye aX Y[hW` TW^ai5(

fZW 9a__[ffWW)
?

, ) 2fZ CSdUZ' ,44+ !

-) 3fZ CSdUZ' ,44+

.) .+fZ CSdUZ' ,44+

.( ., ef CSdUZ' ,44+

0) -`V 7bd[^' ,44+

0( ,, fZ 7bd[^' ,44+

<gdfZWd DafWe a`

IbWU[X[U IgT\WUfe)

, )-- 7f fZWeW _WWf[`Ye' fZW 9a__[ffWW WjS_[`WV fZW DafWe a` egT\WUfe

[` FSdf(? S`V FSdf(?? S`V S^ea Ua`e[VWdWV fZW Xa^^ai[`Y SVV[f[a`S^ `afWe

bdWbSdWV a` ebWU[X[U egT\WUfe5(



IgYYWef[a`e S`V h[Wie

Xda_ CFenmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA" EfZWde)

3

% , & DafW a` bdabaeS^ dWYSdV[`Y S_W`V_W`f fa eWUf[a` .4 aX

fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, %dW^Sf[`Y fa [`UdWSeW

[` fZW `g_TWd aX bdabaeWde fa S `a_[`Sf[a` bSbWd [` fZW USeW aX

W^WUf[a`e fa HS\kS ISTZS S`V BWY[e^Sf[hW 9ag`U[^e&)

% - & HWUa__W`VSf[a`e _SVW Tk fZW DSf[a`S^ IW_[`Sd a`

$;^WUf[a`e S`V da^W aX BSi ;`XadUW_W`f$ adYS`[eWV Tk fZW DSf[a`S^

Fa^[UW 7USVW_k' >kVWdSTSV S`V S `afW fZWdWa`)

% . & 7VV[f[a`S^ `afWe a` $EXXW`UW aX 8aafZ 9Sbfgd[`Y$ bdWbSdWV

[` Ua`eg^fSf[a` i[fZ IZd[ B)F) I[`YZ)

% /& JZW ab[`[a` aX fZW 7ffad`Wk(=W`WdS^ a` fZW hSd[age

^WY[e^Sf[hW _WSegdWe bdabaeWV Xad V[eUagdSY[`Y `a`(eWd[age

US`V[VSfWe Xda_ Ua`fWef[`Y W^WUf[a`e)

% 0 & 7 DafW Ua`fS[`[`Y TdaSV agf^[`We aX K)A) ^Si dWYSdV[`Y

W^WUf[a` WjbW`eWe bdWbSdWV Tk IZd[ ;dS IWlZ[kS`)

% 1 & 7 DafW a` $9a`fd[Tgf[a` Tk 9a_bS`[We fa Fa^[f[US^ FSdf[We$

bdWbSdWV Tk IZd[ B)F) I[`YZ)

, )-. 7bSdf Xda_ fZW STahW DafWe' S Td[WX efSfW_W`f Ua`fS[`[`Y Y[ef aX fZW

egYYWef[a`e [` fZW ^WffWde dWUW[hWV Xda_ CW_TWde aX FSd^[S_W`f S`V afZWd

[_badfS`f bWdea`e a` W^WUfadS^ dWXad_e [` dWeba`eW fa fZW ^WffWd aX fZW

C[`[efWd aX BSi S`V @gef[UW VSfWV fZW -3fZ :WUW_TWd' ,434 [`h[f[`Y

fZW[d h[Wie S`V egYYWef[a`e' iWdW S^ea U[dUg^SfWV fa fZW _W_TWde aX fZW

9a__[ffWW) IgUZ aX fZW [_badfS`f egYYWef[a`e Se SdW ZSh[`Y STWSd[`Y a`

fZW egT\WUfe VWS^f i[fZ [` fZW DafWe ZShW S^ea TWW` fS]W` [`faSUUag`f Tk

fZW 9a__[ffWW)

,)-/ JZW 9a__[ffWW Ua`U^gVWV [fe iad] a` fZW /fZ CSk' ,44+ Sf i Z[UZ

fZW VdSXf X[`S^ dWbadf aX fZW 9a__[ffWW ZSe TWW` SbbdahWV)



HUd e` _V

]e\dY ]U]RUb

8_]]YccY_^

gYdX dXbUU

]U]RUbc(

!$ (+#) %%

#51/<8:.5 &./3471:>

+( HUd e` _V ]e\dY']U]RUb 8_]]YccY_^

+(+ IXU 8_]]YddUU UhQ]Y^UT dXU aeUcdY_^ _V ]Q[Y^W dXU

:\USdY_^ 8_]]YccY_^ Qc Q ]e\dY']U]RUb R_Ti( IXUbU XQc RUU^

Rb_QT QWbUU]U^d Q]_^W Q\\ ]U]RUbc QR_ed dXU 8_]]YccY_^ RUY^W

Q ]e\dY' ]U]RUb R_Ti( IXU 8_]]YddUU VUU\c dXQd dXU :\USdY_^

8_]]YccY_^ cX_e\T RU Q dXbUU ]U]RUb R_Ti(

B_TU _V +(, 6c bUWQbTc dXU ]_TU _V Q``_Y^d]U^d _V dXU 8XYUV

6``_Y^d]U^d( :\USdY_^ 8_]]YccY_^Ub Q^T dXU dg_ :\USdY_^ 8_]]YccY_^Ubc&

dXU 8_]]YddUU bUS_]]U^Tc Qc V_\\_gc('

$Y% IXU Q``_Y^d]U^d _V dXU 8XYUV :\USdY_^

8_]]YccY_^Ub cX_e\T RU ]QTU Ri dXU EbUcYTU^d Y^ S_^ce\dQdY_^

gYdX 8XYUV ?ecdYSU _V >^TYQ Q^T dXU AUQTUb _V dXU D``_cYdY_^ $Q^T Y^

SQcU ^_ AUQTUb _V dXU _``_cYdY_^ Yc QfQY\QR\U& dXU S_^ce\dQdY_^

cX_e\T RU gYdX dXU \UQTUb _V dXU \QbWUcd _``_cYdY_^ Wb_e` Y^ dXU A_[

HQRXQ%(

$YY% IXU S_^ce\dQdY_^ `b_SUcc cX_e\T XQfU Q cdQded_bi

RQS[Y^W(

$YYY% IXU Q``_Y^d]U^d _V dXU _dXUb dg_ :\USdY_^

8_]]YccY_^Ubc cX_e\T RU ]QTU Y^ S_^ce\dQdY_^ gYdX dXU 8XYUV

?ecdYSU _V >^TYQ& AUQTUb _V dXU D``_cYdY_^ $Y^ SQcU dXU AUQTUb _V dXU

_``_cYdY_^ Yc ^_d QfQY\QR\U& dXU S_^ce\dQdY_^ cX_e\T RU gYdX dXU

\UQTUb _V dXU \QbWUcd _``_cYdY_^ Wb_e` Y^ dXU A_[ HQRXQ% Q^T dXU

8XYUV :\USdY_^ 8_]]YccY_^Ub(

3



6``_Y^d]U^d

_V GUWY_^Q\

$Yf% IXU Q``_Y^d]U^d _V GUWY_^Q\ 8_]]YccY_^Ubc V_b

TYVVUbU^d j_^Uc Qc `b_`_cUT Yc ^_d VQf_ebUT( =_gUfUb& ceSX

Q``_Y^d]U^d cX_e\T RU ]QTU _^\i Qc U^fYcQWUT Y^ dXU 8_^cdYdedY_^

Q^T ^_d _^ Q `Ub]Q^U^d V__dY^W(

8_]]YccY_^Ub(

,( HdU`c V_b cUSebY^W Y^TU`U^TU^SU _V dXU 8_]]YccY_^

,(+ KQbY_ec ]UQcebUc XQfU RUU^ S_^cYTUbUT V_b cUSebY^W dXU bUQ\

Y^TU`U^TU^SU _V dXU :\USdY_^ 8_]]YccY_^(

Eb_dUSdY_^ _V ,(, IXU 8_]]YddUU bUS_]]U^Tc dXQd dXU `b_dUSdY_^ _V cQ\Qbi

HQ\Qbi _V 8XYUVQ^T _dXUb Q\\YUT ]QddUbc bU\QdY^W d_ dXU 8XYUV :\USdY_^ 8_]]YccY_^Ub

:\USdY_^! Q^T dXU :\USdY_^ 8_]]YccY_^Ubc cX_e\T RU `b_fYTUT V_b Y^ dXU

8_]]YccY_^Ub 8_^cdYdedY_^ YdcU\V _^ dXU Q^Q\_Wi _V dXU `b_fYcY_^c Y^ bUc`USd _V dXU

Q^T _dXUb 8XYUV ?ecdYSU Q^T ?eTWUc _V dXU He`bU]U 8_ebd( EU^TY^W ceSX

:\USdY_^ ]UQcebUc RUY^W dQ[U^& Q `Qb\YQ]U^dQbi \Qg cX_e\T RU U^QSdUTV_b

8_]]YccY_^Ubc QSXYUfY^W dXU _RZUSd(

_^ dXU Q^Q\_Wi

_V 8XYUV ?ecdYSU

_V >^TYQ Q^T

?eTWUc _V dXU

He`bU]U 8_ebd(

:h`U^TYdebU

d_ RU #K_dUT#(

,(- IXU 8_]]YddUU VUU\c dXQd dXU `b_`_cQ\ d_ ]Q[U dXU

Uh`U^TYdebU _V dXU 8_]]YccY_^ d_ RU #SXQbWUT# Yc ^_d ^USUccQbi(

HeSX Uh`U^TYdebU cX_e\T S_^dY^eU d_ RU #f_dUT# Qc _V ^_g(

>^U\YWYRY\Ydi

+*onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

?
&)



>^U\YWYRY\Ydi

V_b Q^i

Q``_Y^d]U^d

e^TUb dXU

<_fUb^]U^d

QVdUb Uh`Ybi

_V dUb](

IU^ebU _V dXU

8XYUV :\USdY_^

8_']]YccY_^Ub

Q^T _dXUb

:\USdY_^

8_]]YccY_^Ubc

Eb_fYcY_^

Q^Q\_W_ec Y^

bUc`USd _V

A_[ HQRXQ

HUSbUdQbYQd(

8XYUV

:\USd_bQ\

DVVYSUb d_ RU

UhS\ecYfU\i

U^dbecdUT

gYdX U\USdY_^

g_b[(

,(. IXU 8_]]YddUU VebdXUb bUS_]]U^Tc dXQd _^ dXU Uh`Ybi _V dXU

dUb]c _V _VVYSU& dXU 8XYUV :\USdY_^ 8_]]YccY_^Ub Q^T dXU :\USdY_^

8_]]YccY_^Ubc cX_e\T RU ]QTU Y^U\YWYR\U ^_d _^\i V_b Q^i

Q``_Y^d]U^d e^TUb dXU <_fUb^]U^d Red Q\c_ d_ Q^i _VVYSU Y^S\eTY^W

dXU `_cd _V <_fUb^_b dXU Q``_Y^d]U^d d_ gXYSX Yc ]QTU Ri dXU

EbUcYTU^d(

++

,(/ 6c bUWQbTc dXU dU^ebU _V dXU 8XYUV :\USdY_^ 8_]]YccY_^UbQ^T

_dXUb :\USdY_^ 8_]]YccY_^Ubc& dXU 8_]]YddUU bUS_]]U^Tc dXQd Yd

cX_e\T RU V_b Q dUb] _V VYfU iUQbc _b cYhdi'VYfU iUQbc _V QWU

gXYSXUfUb Yc \QdUb( IXU 8_]]YddUU ]Q[Uc Yd S\UQb dXQd dXU 8XYUV

:\USdY_^ 8_]]YccY_^Ub Q^T :\USdY_^ 8_]]YccY_^Ubc cX_e\T Y^ ^_

SQcU S_^dY^eU Y^ _VVYSU RUi_^T dXU QWU _V cYhdi'VYfU iUQbc Q^T V_b

]_bU dXQ^ dU^ iUQbc Y^ Q\\(

-( HUd e` _V dXU HUSbUdQbYQd

IXU 8_]]YddUU QWbUUc dXQd Y^ bUWQbT d_ dXU cUd e` _V dXU

cUSbUdQbYQd _V dXU 8_]]YccY_^& `b_fYcY_^c _^ dXU \Y^Uc _V 6bdYS\U

32$,% _V dXU 8_^cdYdedY_^ bU\QdY^W d_ A_[ HQRXQ HUSbUdQbYQdcX_e\T

RU ]QTU Q^T dXQd dY\\ ceSX `b_fYcY_^ Yc ]QTU& Q \Qg _V EQb\YQ]U^d

cX_e\T RU U^QSdUT(

.( HUd e` _V U\USd_bQ\ ]QSXY^UbN Qd HdQdU \UfU\

.(+ IXU 8_]]YddUU S_^cYTUbUT dXU ceWWUcdY_^ V_b Q``_Y^d]U^d _V

Q Ve\\'dY]U 8XYUV :\USd_bQ\ DVVYSUbc Y^ HdQdUc( IXU S_^cU^cec Yc dXQd

8XYUV :\USd_bQ\ DVVYSUbc& gXU^ c_ Q``_Y^dUT& cX_e\T UhS\ecYfU\i RU

U^dbecdUT gYdX dXU U\USdY_^ g_b[ Q^T ^_d cQTT\UT gYdX Q^i _dXUb

YdU]c _V g_b[(



8bUQdY_^ _V

ce`UbfYc_bi

QWU^Si ^_d

VQf_ebUT(

9YcSY`\Y^Qbi

S_^db_\ _V

:\USdY_^

8_]]YccY_^

_fUb HdQdU'

\UfU\ _VVYSUbc

U]`\_iUT V_b

U\USdY_^ g_b[

d_ RU ]QTU

UVVUSdYfU Q^T

S_]`\UdU(

IbQ^cVUb _V

_VVYSUbc

S_^^USdUT gYdX

U\USdY_^ g_b[ d_

RU _^\i gYdX

S_^SebbU^SU _V

dXU :\USdY_^

8_]]YccY_^(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

,-

IXU 8_]]YddUU Yc _V dXU fYUg dXQd dXU `bUcU^d `b_fYcY_^ Y^ dXU

\Qg Yc QTUaeQdU(

.(, IXU 8_]]YddUU UhQ]Y^UT dXU ceWWUcdY_^ _V dXU :\USdY_^

8_]]YccY_^ V_b dXU SbUQdY_^ _V Q ce`UbfYc_bi QWU^Si V_b Q Wb_e` _V

TYcdbYSdc( =_gUfUb& Yd T_Uc ^_d QSSU`d dXU ceWWUcdY_^(

.(- 6c bUWQbTc dXU TYcSY`\Y^Qbi S_^db_\ _fUb dXU cdQdU'\UfU\ _VVYSUbc

Y^S\eTY^W dXU 8XYUV :\USd_bQ\ DVVYSUb& dXU 8_]]YddUU VUU\cdXQd UfU^

QVdUb dXU bUSU^d Y^cUbdY_^ _V dXU `b_fYcY_^ Y^ cUSdY_^ ,26 _VdXU

GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/+ dbUQdY^W ceSX _VVYSUbc Qc QbU

TbQVdUT V_b U\USdY_^ TedYUc& _^ TU`edQdY_^ d_ dXU :\USdY_^

8_]]YccY_^& ^_ TYcSY`\Y^Qbi `b_SUUTY^Wc S_e\T RU dQ[U^ QWQY^cd

dXU] TYbUSd\i Ri dXU :\USdY_^ 8_]]YccY_^ YdcU\V( @UU`Y^W dXYc Y^

fYUg& dXU 8_]]YddUU bUS_]]U^Tc dXQd dXU ]QddUb cX_e\T RU VebdXUb

UhQ]Y^UT Qc d_ X_g RUcd dXU 8_]]YccY_^#c S_^db_\ _fUb dXU

_VVYSUbc TebY^W dXU U\USdY_^ `UbY_T S_e\T RU ]QTU ]_bU UVVUSdYfU Q^T

S_]`\UdU Y^ Q\\ bUc`USdc Y^S\eTY^W VbQ]Y^W _V SXQbWUc& \Qe^SXY^W _V

`b_cUSedY_^ Q^T TYcSY`\Y^Qbi `b_SUUTY^Wc QWQY^cd S_^SUb^UT

_VVYSUbc V_b RbUQSX _V Tedi TebY^W dXU `UbY_T _V XYc TU`edQdY_^ d_ dXU

:\USdY_^ 8_]]YccY_^(

.(. 6c bUWQbTc dXU aeUcdY_^ _V `\QSY^W SUbdQY^ bUcdbYSdY_^c_^ dXU

dbQ^cVUb _V _VVYSUbc S_^^USdUT gYdX dXU U\USdY_^ g_b[ gXU^ dXU

U\USdY_^ Yc Y^ `b_c`USd& dXU 8_]]YddUU QWbUUc dXQd ceSX dbQ^cVUbc

cX_e\T RU UVVUSdUT _^\i gYdX dXU S_^SebbU^SU _V dXU :\USdY_^

8_]]YccY_^(

&>
)' ?



BQddUb d_ RU

S_^cYTUbUT

QVdUb

QcSUbdQY^Y^W

S_^dU]`\QdUT

S_^cdYdedY_^Q\

]UQcebUc(

8_^VUb]U^d

_V E_gUb _V

S_^dU]`d _^

:\USdY_^

8_]]YccY_^

^_d VQf_ebUT(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

,.

/( :hdU^cY_^ _V ZebYcTYSdY_^ _V U\USd_bQ\ ]QSXY^Ubi Y^ bU\QdY_^

d_ U\USdY_^c d_ EQ^SXQiQd GQZ Y^cdYdedY_^c(

IXU S_]]YddUU d__[ ^_dU _V dXU `b_`_cQ\ e^TUb S_^dU]`\QdY_^

d_ Q]U^T dXU 8_^cdYdedY_^ _V >^TYQ Y^ bUWQbT d_ cUd e` _V EQ^SXQiQd

GQZ Y^cdYdedY_^c( ;_b dXYc bUQc_^& dXU 8_]]YddUU VUU\c dXQddXU ]QddUb

bU\QdY^W d_ dXU UhdU^cY_^ _V ZebYcTYSdY_^ _V U\USd_bQ\ ]QSXY^Ubi Y^

bU\QdY_^ d_ U\USdY_^c d_ EQ^SXQiQd GQZ Y^cdYdedY_^c cX_e\TRU dQ[U^ e`

_^\i QVdUb QcSUbdQY^Y^W dXU UhQSd TUdQY\c _V dXU S_^dU]`\QdUT

\UWYc\QdYfU _b S_^cdYdedY_^Q\ ]UQcebUc(

0( E_gUb _V S_^dU]`d Y^ VQf_eb _V :\USdY_^ 8_]]YccY_^

IXU 8_]]YddUU S_^cYTUbUT dXU `b_`_cQ\ _V U]`_gUbY^W dXU

:\USdY_^ 8_]]YccY_^ gYdX `_gUb _V S_^dU]`d _V S_ebd d_ dXU

\Y]YdUT `eb`_cU _V Hi]R_\ SQcUc Q^T bUVUbU^SU SQcUc bUWQbTY^W

TYcaeQ\YVYSQdY_^ _V cYddY^W ]U]RUbc( >d T_Uc ^_d& X_gUfUb&VQf_eb

dXU `b_`_cQ\(
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+( BY^edUc _V dXU ]UUdY^W _V dXU 8_]]YddUU TQdUT -bT ;URbeQbi&

+33*(

,( BY^ edUc _V dXU ]UUdY^W _V dXU 8_]]YddUU TQdUT dXU 1dX BQbSX&

+33*(

-( BY^edUc _V dXU ]UUdY^W _V dXU 8_]]YddUU TQdUT dXU 2dX BQbSX&

+33*(

'?
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.( BY^edUc _V dXU ]UUdY^W _V dXU 8_]]YddUU TQdUT dXU -+cd

BQbSX& +33*(

/( BY^edUc _V dXU ]UUdY^W _V dXU 8_]]YddUU TQdUT dXU ,^T

6`bY\& +33*(

0( C_dUc _^ HeRZUSdc Y^ EQbd > ' 8XQ`dUb >> ' :\USd_bQ\

BQSXY^Ubi(



CUUT V_b

VbUcX

TU\Y]YdQdY_^

Q^T b_dQdY_^

_V cUQdc

bUcUbfUT V_b

H(8c(

GUcUbfQdY_^ _V

cUQdc V_b g_]U^(

E_\YdYSQ\ `QbdYUc

WYfY^W \QbWUb

bU`bUcU^dQdY_^ d_

g_]U^

SQ^TYTQdUc Qd

U\USdY_^c

VQf_ebUT(
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+(+ IXU 8_]]YddUU TYcSeccUT dXU ]QddUb bU\QdY^W d_ VbUcX

TU\Y]YdQdY_^ _V EQb\YQ]U^dQbi Q^T 6ccU]R\i S_^cdYdeU^SYUc R_dX _^

1dX BQbSX& +33* Q^T ,^T 6`bY\& +33* Y^ c_]U TUdQY\( >d Q\c_

S_^cYTUbUT dXU aeUcdY_^ _V Y^SbUQcY^W dXU d_dQ\ ^e]RUb _V cUQdc Y^

dXU =_ecU _V dXU EU_`\U Q^T AUWYc\QdYfU 6ccU]R\YUc _V dXU HdQdUc5

dXU b_dQdY_^ _V cUQdc bUcUbfUT V_b cSXUTe\UT SQcdUc Q^T dXU

bUcUbfQdY_^ _V cUQdc V_b g_]U^(

+(, IXU 8_]]YddUU d__[ ^_dU _V dXQd YV dXU `b_`_cQ\c QbU

QSSU`dUT& Yd g_e\T bUaeYbU Q]U^T]U^d d_ dXU 8_^cdYdedY_^ QcQd

`bUcU^d dXUbU Yc Q S_^cdYdedY_^Q\ RQb ^_d _^\i Y^ bUWQbT d_ dXU Y^SbUQcU

_V cUQdc Q^T Q\c_ VbUcX TU\Y]YdQdY_^ _V S_^cdYdeU^SYUc(

+(- 6\\ ]U]RUbc& UhSU`d HXbY =(@(A( 7XQWQd& Uh`bUccUT

QWbUU]U^d _^ dXU ^UUT V_b VbUcX TU\Y]YdQdY_^ _^ dXU RQcYc _V +32+

SU^cec( IXU ]U]RUbc Q\c_ QWbUU dXQd dXUbU cX_e\T RU b_dQdY_^_V

cUQdc V_b cSXUTe\UT SQcdUc( IXU 8_]]YddUU Yc _V dXU fYUg dXQddXU

]Q^^Ub _V QSXYUfY^W dXU _RZUSd _V b_dQdY_^ _V cUQdc V_b HSXUTe\UT

8QcdUc cX_e\T RU \UVd d_ dXU 9U\Y]YdQdY_^ 8_]]YccY_^ Q^T dXU

EQb\YQ]U^dQbi \Qg d_ RU ]QTU V_b dXU `eb`_cU(

+(. 6c bUWQbTc bUcUbfQdY_^ _V cUQdc V_b g_]U^& gXY\U c_]U

]U]RUbc VQf_eb bUcUbfQdY_^ _V cUQdc V_b g_]U^& VUg _dXUbc VUU\

dXQd bUcUbfQdY_^ _V cUQdc V_b g_]U^ g_e\T bQYcU S_]`\Uh `b_R\U]c(

J\dY]QdU\i& dXU 8_]]YddUU Yc _V dXU fYUg dXQd Yd cX_e\T \UQfUQ

bUS_bT VQf_ebY^W \QbWUb bU`bUcU^dQdY_^ _V g_]U^ SQ^TYTQdUc Qd

U\USdY_^c d_ dXU =_ecUc _V EQb\YQ]U^d Q^T HdQdU AUWYc\QdebUc Q^T

dXQd d_ QSXYUfU dXYc _RZUSdYfU& dXU 8_]]YddUU cX_e\T Uh`bUcc Ydc

X_`U dXQd `_\YdYSQ\ `QbdYUc g_e\T bUc`_^T `_cYdYfU\i d_ dXYconmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

?d
?
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,1

G:;:G:C8: HDJG8:H

+(/ 6c bUWQbTc bQdY_^Q\YcQdY_^ _V ]e\dY`\U _V 6ccU]R\i

S_^cdYdeU^SYUc& gXY\U HXbY :bQ HUjXYiQ^& :h'B(E( bU`bUcU^dY^W

?Q^QdQ 9Q\& TUcYbUc dXQd dXUbU ]ecd RU c_]U e^YV_b] bQdY_^Q\V_b

VYhY^W dXU ]e\dY`\U V_b fQbY_ec HdQdUc Qc QWQY^cd TYVVUbU^d]e\dY`\Uc

UfU^ Q]_^W HdQdUc ]_bU _b \Ucc cdQ^TY^W _^ Q^ UaeQ\ V__dY^W& c_]U

_dXUb ]U]RUbc VUU\ dXQd YV dXU d_dQ\ ^e]RUb _V cUQdc Y^ dXU AUWYc\QdYfU

6ccU]R\YUc Yc d_ RU Y^SbUQcUT Ri dXU SXQ^WU _V dXU ]e\dY`\U& dXU d_dQ\

^e]RUb _V cUQdc Y^ dXU A_>8 HQRXQ UaeQ\\i SQ\\c V_b ceSX

Y^SbUQcU(

C_ e^Q^Y]Ydi _V fYUgc UhYcdc Q]_^W ]U]RUbc Y^ bUWQbT d_

dXYc `b_`_cQ\(

+ ( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU 1dX BQbSX&

+33*(

,( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU 2dX BQbSX&

+33*(

-( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU ,^T 6`bY\&

+33*(

.( C_dUc _^ HeRZUSdc ' EQbd?(8XQ`dUbJIHGFEDCBA(A ! 9U\Y]YdQdY_^ _V

8_^cdYdeU^SYUc(
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+( HdU`c V_b Y]`b_fY^W U^b_\]U^d _V Q\\ U\YWYR\U ^Q]Uc4

E_cd _VVYSU d_ +(+ IXU 8_]]YddUU d__[ V_b S_^cYTUbQdY_^ fQbY_ec ]UQcebUc

RU V_SQ\

`_Y^d(

9UVUSdc Q^T

TbQgRQS[c Y^

`bUcU^d

cicdU] _V

`bU`QbQdY_^ _V

U\USd_bQ\

b_\\c(

`b_`_cUT Y^ dXU C_dUc( 6c bUWQbTc dXU `_cd _VVYSUc RUY^W ]QTUQc Q

V_SQ\ `_Y^d Y^ dXU cU^cU dXQd dXUi cX_e\T RU Qcc_SYQdUT gYdX dXU

`bU`QbQdY_^ Q^T ]QY^dU^Q^SU _V U\USd_bQ\ b_\\c e`'d_'TQdUQ^T e`'

[UU` _V bUS_bTc& dXUbU Yc Rb_QT S_^cU^cec Q]_^W dXU ]U]RUbc V_b

dXU QSSU`dQ^SU _V dXYc `b_`_cQ\(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA 6,'
' ?
& +

+(, IXU 8_]]YddUU VebdXUb QWbUUc dXQd dXU ]QdUb ]YWXd RU Ve\\i

TYcSeccUT Qc `_Y^dUT _ed Y^ dXU C_dUc Ri dXU :\USdY_^ 8_]]YccY_^

gYdX dXU E_cdQ\ 7_QbT Q^T dXU 8U^cec 8_]]YccY_^Ub(

+(- BQ^i ]U]RUbc _V dXU 8_]]YddUU QbU cdb_^W\i _V dXU fYUg dXQd

dXUbU QbU fQbY_ec TUVUSdc Q^T TbQgRQS[c Y^ dXU `bUcU^d cicdU] _V dXU

`bU`QbQdY_^ _V U\USd_bQ\ b_\\c RUSQecU _V QSdc _V _]YccY_^cQ^T

S_]]YccY_^c _V dXU _VVYSYQ\c( IXUi _RcUbfUT dXQd Y^ c_]U SQcUc

dXUbU gUbU \QbWU cSQ\U _]YccY_^c _V ^Q]Uc Vb_] dXU U\USd_bQ\b_\\c Y^

dXU `Qcd UfU^ dX_eWX U^e]UbQdY_^ SQbTc gUbU TU\YfUbUT d_ dXU

U\USd_bc Qd dXU dY]U _V X_ecU d_ X_ecU U^e]UbQdY_^( >^ dXQd S_^dUhd&

dXU 8_]]YddUU S_^cYTUbUT dXU aeUcdY_^ _V cdbU^WdXU^Y^W dXU
'

bU\UfQ^d `b_fYcY_^c _V dXU GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/*

c_ Qc d_ `b_fYTU V_b Q ]_bU cdbY^WU^d `e^YcX]U^d V_b RbUQSX _V

_VVYSYQ\ Tedi Y^ S_^^USdY_^ gYdX dXU `bU`QbQdY_^& bUfYcY_^UdS( _V

U\USd_bQ\ b_\\c(
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U\USd_bQ\
b_\\c(

E_gUb d_
8_]]YccY_^
Y^ bUWQbT d_
TYc'SY`\Y^Qbi
`b_'TUUTY^Wc
Q^T
GUS_bTY^W _V
QTfUbcU
U^dbYUc(

DVVYSUbc
S_^^USdUT
gYdX
`bU`QbQdY_^
_V b_\\c d_ RU
TUU]UT d_ RU
_^ TU`edQdY_^
d_ :\USdY_^
8_]]YccY_^(

6SSU`dQ^SU
_V dXU
cSXU]U(

+(. IXU 8_]]YddUU bUS_]]U^Tc dXQd cUSdY_^ -, _V dXU

GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/* cX_e\T RU ceYdQR\U Q]U^TUT

V_b dXYc `eb`_cU( IXU 8_]]YddUU VUU\ dXQd dXU `e^YcX]U^d _V

cU^dU^SU V_b RbUQSX _V _VVYSYQ\ Tedi Y^ S_^^USdY_^ gYdX dXU

`bU`QbQdY_^ Q^T bUfYcY_^ _V U\USd_bQ\ b_\\c cX_e\T RU Qd\UQcd V_b cYh

]_^dXc Qc QWQY^cd _^\i dXU Y]`_cYdY_^ _V VY^U Qc Qd `bUcU^d(

+2

+(/ IXU 8_]]YddUU QWbUUc dXQd dXU :\USdY_^ 8_]]YccY_^ cX_e\T

RU WYfU^ `_gUb ^_d _^\i d_ bUS_]]U^T TYcSY`\Y^Qbi `b_SUUTY^Wc V_b

RbUQSX _V _VVYSYQ\ Tedi Red Q\c_ cX_e\T RU U]`_gUbUT d_ bUS_bT

QTfUbcU U^dbYUc QWQY^cd _VVYSUbc V_e^T WeY\di _V \Q`cUc Y^ dXUYb Tedi

Q^T V_bgQbT dXU] d_ dXU S_^SUb^UT QedX_bYdUc(

+(0 ;_b dXU QR_fU `eb`_cU& Qc Y^ dXU SQcU _V _VVYSUbc S_^^USdUT

gYdX dXU S_^TeSd _V `_\\ gX_ QbU TUU]UT d_ RU _^ TU`edQdY_^ ceRZUSd

d_ dXU S_^db_\& ce`UbY^dU^TU^SU Q^T TYcSY`\Y^U _V dXU :\USdY_^

8_]]YccY_^ $fYTU cUSdY_^ ,26 _V dXU GU`bUcU^dQdY_^ _V dXU EU_`\U

6Sd& +3/+%& _VVYSUbc S_^^USdUT gYdX dXU `bU`QbQdY_^ Q^T bUfYcY_^ _V

U\USd_bQ\ b_\\c cX_e\T Q\c_ RU Rb_eWXd e^TUb dXU S_^db_\ Q^T

TYcSY`\Y^Qbi ZebYcTYSdY_^ _V dXU :\USdY_^ 8_]]YccY_^(

,( >cceU _V ]e\dY'`eb`_cU `X_d_ YTU^dYdf SQbTc4

,(+ IXUbU Yc e^Q^Y]Ydi _V fYUgc Q]_^W Q\\ dXU ]U]RUbc Y^ bUWQbT

d_ dXU Y]`\U]U^dQdY_^ _V dXU cSXU]U _V YcceU _V ]e\dY'`eb`_cU `X_d_

YTU^dYdi SQbTc(

,(, IXU 8_]]YddUU QWbUUc dXQd dXU cdU`c V_b ceSSUccVe\

Y]`\U]U^dQdY_^ _V dXU cSXU]U Qc `b_`_cUT Y^ `QbQ -(++ _V dXU C_dUc

' EQbd > cX_e\T RU e^TUbdQ[U^ Q^T dXQd Q dY]U'R_e^T `b_WbQ]]UV_bonmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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HdU`c d_ RU

dQ[U^ V_b

ceSSUccVe\

Y]`\U]U^dQdY_^

S_fUbY^W dXU U^dYbU S_e^dbi gYdX dXU `b_`_cUT cSXU]U>H

TUcYbQR\U(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
,4

,(- IXU V_\\_gY^W cdU`c QbU Y^TYSQdUT Y^ `QbQWbQ`X -(++ _V dXU

C_dUc gXYSX QbU QSSU`dUT(

_V dXU cSXU]U( $Q% DdXUb <_fUb^]U^d TU`Qbd]U^dc Q^T BY^YcdbYUc

cX_e\T RU Y^f_\fUT d_ ]Q[U dXU `_ccUccY_^ _V dXU SQbT Ri UfUbi

QTe\d SYdYjU^ S_]`e\c_bf V_b bUSUYfY^W RU^UVYdc Q^T VQSY\YdYUc(

$R% 7QRQ 6d_]YS GUcUQbSX 8U^dbU cX_e\T RU Qcc_SYQdUT

d_ `bU`QbU Ve\\Ub TUdQY\c _V dXU cSXU]U Vb_] dXU `_Y^d _V fYUg_V

SXUQ`Ub S_cd Q^T _V Ydc Y^dQ]`UbQRY\Ydi gYdX Q `b_fYcY_^ V_b[UU`Y^W

c_]U c_bd _V Q Te`\YSQdU `X_d_ YTU^dYdi \Ycdc S_^dQY^Y^W Q\\dXU ^Q]Uc

_V dXU U\USd_bc Y^ Q `QbdYSe\Qb QbUQ gXYSX S_e\T e\dY]QdU\i dQ[U dXU

`\QSU _V dXU U\USd_bQ\ b_\\(

$S% 6SdYfU Y^f_\fU]U^d _V dXU `_cdQ\ QWU^SYUc V_b

S_fUbY^W Q\\ QbUQc Q^T ]Q[U dXU] d_ cUbfU Qc dXU V_SQ\ `_Y^d V_b dXU

VYU\T _`UbQdY_^ S_^^USdUT gYdX dXU cSXU]U& Yc ^USUccQbi(

$T% Eb_fYcY_^ _V QTUaeQdU Ve^Tc _V dXU <_fUb^]U^d Y^

dXU Q^^eQ\ ReTWUdc _V dXU 8U^dbQ\ <_fUb^]U^d Q^T dXU HdQdU

<_fUb^]U^dc d_ ]UUd dXU Uh`U^TYdebU Yc ^USUccQbi(

$U% >TU^dYViY^W Q^ QWU^Si _V dXU HdQdU <_fUb^]U^d Q^T

]Q[Y^W Yd Ve\\i bUc`_^cYR\U V_b dXU Y]`\U]U^dQdY_^ _V dXU cSXU]U Yc

UccU^dYQ\(



%X&nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA;YhQdY_^ _V Q dY]U'R_e^T `b_WbQ]]U V_b S_fUbY^W

dXU U^dYbU S_e^dbi Yc TUcYbQR\U(

$#

G:;:G:C8: HDJG8:

+ ( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU 2dX

BQbSX& +33*(

,( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU ,^T

6`bY\& +33*(

-( C_dUc _^ HeRZUSdc ' EQbd > ' 8XQ`dUb >K ' :\USd_bQ\ G_\\c '
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Eb_XYRYdY_^ _V +( GUcdbYSdY_^ _^ SQ^TYTQdUc S_^dUcdY^W Vb_] cUfUbQ\

SQ^TYTQdUc S_^cdYdeU^SYUc4

S_^dUcdY^W

Vb_] ]_bU

dXQ^ dg_

S_^cdYdeU^SYUc

6WU'\Y]Yd d_

RU \_gUbUT(

EbUcU^d

`_cYdY_^(

IXU 8_]]YddUU d__[ ^_dU _V dXU `b_R\U]c SbUQdUT Ri

`Ubc_^c S_^dUcdY^W U\USdY_^c Vb_] cUfUbQ\ S_^cdYdeU^SYUcY^ dXU

QRcU^SU _V Q^i [Y^T _V bUcdbYSdY_^c Y^ dXQd bUWQbT( IXU 8_]]YddUU

dXUbUV_bU& bUS_]]U^Tc dXQd Q `Ubc_^ cX_e\T ^_d RU Q\\_gUT d_

S_^dUcd U\USdY_^c Vb_] ]_bU dXQ^ dg_ S_^cdYdeU^SYUc _V dXU cQ]U

S\Qcc(

,( A_gUbY^W _V QWU'\Y]Yd V_b S_^dUcdY^W SQ^TYTQdUc4

IXU 8_]]YddUU VUU\c dXQd gYdX dXU bUTeSdY_^ _V f_dY^W QWU

Vb_] ,+ d_ +2 iUQbc& Yd g_e\T RU Q``b_`bYQdU dXQd dXU QWU

aeQ\YVYSQdY_^ V_b S_^dUcdY^W cX_e\T RU bUTeSUT d_ ,+ iUQbc Y^ dXU

SQcU _V U\USdY_^c d_ AUWYc\QdYfU 6ccU]R\YUc Q^T A_[ HQRXQ Q^T d_

,/ iUQbc Y^ dXU SQcU _V U\USdY_^c d_ AUWYc\QdYfU 8_e^SY\c Q^T

8_e^SY\ _V HdQdUc( 6SS_bTY^W\i& dXU 8_]]YddUU bUS_]]U^Tc dXU

bUTeSdY_^ _V dXU QWU Qc `b_`_cUT(

-( GUWYcdbQdY_^ Q^T bUS_W^Y dY_^ _V `_\ YdYSQ\ `QbdYUc4

-(+ IXU 8_]]YddUU d__[ ^_dU _V dXQd RUV_bU Y^cUbdY_^ _V dXU

`b_fYcY_^c Y^ dXU GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/+ Y^ +322

$fYTU cUSdY_^ ,36% dXU bUWYcdbQdY_^ Q^T bUS_W^YdY_^ _V `_\YdYSQ\

`QbdYUc gUbU Ve\\i bUWe\QdUT Ri dXU :\USdY_^ Hi]R_\c $GUcUbfQdY_^

Q^T 6\\_d]U^d% DbTUb& +302 gXYSX Yc _`UbQdUT Ri dXU :\USdY_^

8_]]YccY_^(



Eb_R\U]c Q^T -(, 6VdUb dXU Y^cUbdY_^ _V ^Ug cUSdY_^$%&_V dXU 6Sd V_b dXU ,,

TYVVYSe\dYUc

SbUQdUT Ri

cUSdY_$̂%&

_V dXU 6Sd(

HUU[Y^W

6dd_b^Ui'

<U^UbQ\#c

D`>^>D^(

9U\UdY_^ _V

HUSdY_^ ,36

VQf_ebUT(

`eb`_cU _V ]Q[Y^W dXU `_\YdYSQ\ _bWQ^YcQdY_^c cUU[Y^W bUWYcdbQdY_^

d_ S_^V_b] Y^ V_b] _^\i d_ dXU `b_fYcY_^c _V dXU 8_^cdYdedY_^&

Uc`USYQ\\i d_ dXU `bUQ]R\U dXUbUd_& dXU `_gUbc _V dXU :\USdY_^

8_]]YccY_^ Y^ bUWQbT d_ bUWYcdbQdY_^ _V `_\YdYSQ\ `QbdYUc e^TUb dXU

Hi]R_\c DbTUb XQc RUU^ dQ[U^ QgQi( IXU :\USdY_^ 8_]]YccY_^

XQc d_ Q``\i dXU ^Ug `b_fYcY_^c V_b dXU bUWYcdbQdY_^ _V `_\YdYSQ\

`QbdYUc(

-(- IXU 8_]]YddUU _RcUbfUT dXQd Y^ fYUg _V dXU `b_fYcY_^c _V

cUSdY_^ ,36 _V dXU 6Sd Q^T _V Q fUbi \QbWU ^e]RUb _V Q``\YSQdY_^c

Vb_] `_\YdYSQ\ `QbdYUc V_b bUWYcdbQdY_^ _^ dXU UfU _V dXU \Qcd A_[

HQRXQ U\USdY_^c& dXU 8_]]YccY_^ XQT ^_ _`dY_^ UhSU`d d_ bUWYcdUb

Qc ]Q^i Qc ,0+ `_\YdYSQ\ `QbdYUc( IXYc XQc SbUQdUT ]Q^i `bQSdYSQ\

Q^T QT]Y^YcdbQdYfU `b_R\U]c Q^T TYVVYSe\dYUc Qd dXU dY]U _V

U\USdY_^(

-(. 6\\ dXU ]U]RUbc _V dXU 8_]]YddUU& UhSU`d HXbY =(@(A(

7XQWQd& VUU\ dXQd dXU ^Ug `b_fYcY_^ Y^ cUSdY_^ ,36 T_ ^_d cUbfU Q^i

`eb`_cU(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

?-(/ >d XQc RUU^ Rb_eWXd d_ dXU ^_dYSU _V dXU ]U]RUbc _V dXU

8_]]YddUU dXQd dXU 6dd_b^Ui'<U^UbQ\ _V >^TYQ gX_cU _`Y^Y_^gQc

c_eWXd _^ dXU fQbY_ec ]UQcebUc V_b TYcS_ebQWY^W ^_^'cUbY_ec

SQ^TYTQdUc Vb_] U\USdY_^ S_^dUcdc& XQc _RcUbfUT dXQd ^Ug cUSdY_^

$%&XQc ^_d cUbfUT Q^i ecUVe\ `eb`_cU(

-(0 6VdUb dQ[Y^W Y^d_ QSS_e^d dXU QR_fU VQSd_bc& Q\\ dXU ]U]RUbc

_V dXU 8_]]YddUU& UhSU`d HXbY =(@(A( 7XQWQd& VUU\ dXQd cUSdY_^

,36 cX_e\T RU TU\UdUT Q^T dXU ]QddUb _V bUWYcdbQdY_^ _V `_\YdYSQ\

`QbdYUc cX_e\T RU \UVd d_ RU TUSYTUT c_\U\i Ri dXU :\USdY_^

8_]]YccY_^ e^TUb dXU Hi]R_\c DbTUb Q``\iY^W dXU SbYdUbYQ _V

dQ^WYR\U `b__V _V +" _V dXU fQ\YT f_dUc d_ RU cUSebUT Ri Q``\YSQ^d

`Qbdi V_b bUWYcdbQdY_^(



C_ ^UUT d_
bUS_W^YcU
6\\YQ^SU _V
`_\YdYSQ\
`QbdYUc Q^T
Q^i SXQ^WU Y^
dXU Hi]R_\c
DbTUb(

6dd_b^Ui'
<U^UbQ\#c
D`>^>D^(

-(1 IXU aeUcdY_^ _V gXQd g_e\T RU dXU UVVUSd _V TU\UdY_^ _V

cUSdY_$̂%&_^ dXU S_^dY^eQ^SU _b _dXUbgYcU _V dXU ,0+ `_\YdYSQ\

`QbdYUc gXYSX XQfU RUU^ bUWYcdUbUT e^TUb dXQd cUSdY_^ XQc Q\c_ RUU^

bQYcUT( BU]RUbc _V dXU 8_]]YddUU VUU\ dXQd dXU `b_`_cUT

`b_fYcY_^ bU\QdY^W d_ dXU TU\UdY_^ _V cUSdY_^$%&cX_e\T Q\c_

Y^S\eTU Q S_^cUaeU^dYQ\ `b_fYcY_^ QedX_bYcY^W dXU :\USdY_^

8_]]YccY_^ d_ TUQ\ gYdX QVbUcX Q^i Q``\YSQdY_^ V_b bUWYcdbQdY_^

QVdUb dXU bU]_fQ\ _V dXU ,0+ `_\YdYSQ\ `QbdYUc Vb_] dXU \Ycd _V

bUWYcdUbUT `QbdYUc(

,-

-(2 IXU 8_]]YddUU VUU\c dXQd dXUbU Yc ^_ ^UUT V_b bUS_W^YcY^W

Q\\YQ^SUc _V `_\YdYSQ\ `QbdYUc Qd U\USdY_^c Q^T V_b Q^i SXQ^WU Y^ dXU

`bUcU^d `b_SUTebU _V Q\\_d]U^d _V ci]R_\c(

.( GUWe\QdY_^c V_b S_^dQY^Y^W S_^dUcdc Ri ^_^'cUbY_ec

SQ^TYTQdUc4

.(+ LXU^ dXU ]QddUb bUWQbTY^W fQbY_ec ]UQcebUc `b_`_cUT V_b

S_^dQY^Y^W ^_^'cUbY_ec SQ^TYTQdUc Vb_] S_^dUcdY^W U\USdY_^ gQc

dQ[U^ e`& c_]U ]U]RUbc VU\d dXQd dXU _`Y^Y_^ _V dXU 6dd_b^Ui'

<U^UbQ\ cX_e\T RU _RdQY^UT Qc d_ gXUdXUb bUcdbYSdY_^c `b_`_cUT

g_e\T ^_d Q]_e^d d_ TYcSbY]Y^QdY_^ Qc U^fYcQWUT Y^ dXU `b_fYcY_^c

_V dXU 8_^cdYdedY_^( 6SS_bTY^W\i& dXU _`Y^Y_^ _V dXU 6dd_b^Ui'

<U^UbQ\ gQc _RdQY^UT(

.(, IXU 6dd_b^Ui'<U^UbQ\ XQc Y^dUb'Q\YQ WYfU^ dXU _`Y^Y_^ dXQd

dXU fQbY_ec ]UQcebUc `b_`_cUT V_b TYcS_ebQWY^W ^_^'cUbY_ec

SQ^TYTQdUc Vb_] U\USdY_^ S_^dUcdc g_e\T ^_d RU _`U^ d_ SXQ\\U^WU

_^ dXU Wb_e^T dXQd dXUi Y^db_TeSU dXU U\U]U^d _V TYcSbY]Y^QdY_^ Qc

dXU `b_`_cUT \UWYc\QdYfU ]UQcebUc S_e\T RU cecdQY^UT _^ dXUYb

RUY^W _^ bQdY_^Q\ RQcYc Y^ bUWQbT d_ S\QccYVYSQdY_^( IXUbUV_bU dXUi

QbU ^_d TYcSbY]Y^Qd_bi(



BUQcebUc .(- IXU 8_]]YddUU VebdXUb TYcSeccUT dXU ]QddUb gYdX bUVUbU^SU
bUS_]]U^TUT

d_ dXU _`Y^Y_^ _V dXU 6dd_b^Ui'<U^UbQ\( IXU 8_]]YddUU

bUS_]]U^Tc dXQd dXU V_\\_gY^W ]UQcebUc cX_e\T RU dQ[U^ e`4

$Q% HUSebYdi TU`_cYd cX_e\T RU VYhUT Qc V_\\_gc4'

$Y% >^ dXU SQcU _V Q SQ^TYTQdU cUd e` Ri Q bUS_W^YcUT

CQdY_^Q\ _b HdQdU EQbdi '

$Y% V_b 6ccU]R\i U\USdY_^c ' Gc( /**

$YY% V_b A_[ HQRXQ U\USdY_^c ' Gc(+***

IXU eceQ\ S_^SUccY_^c d_ HSXUTe\UT SQcdUc Q^T HSXUTe\UT

dbYRUc SQ^TYTQdUc cX_e\T Q\c_ RU QfQY\QR\U(

$YY% >^ dXU SQcU _V Y^TU`U^TU^dc Q^T SQ^TYTQdUc cUd e` Ri

bUWYcdUbUT `QbdYUc '

$Y% V_b 6ccU]R\i U\USdY_^c ' Gc(,/**

$YY% V_b A_[ HQRXQ U\USdY_^c ' Gc(/***

$R% >V Q^ Y^TU`U^TU^d SQ^TYTQdU _b Q SQ^TYTQdU cUd e` Ri Q

bUWYcdUbUT `Qbdi VQY\c d_ cUSebU +).& Qc QWQY^cd +)0 _V dXU fQ\YT f_dUc

`_\\UT Qc Qd `bUcU^d& dXU cUSebYdi TU`_cYd cX_e\T RU V_bVUYdUT(

$S% IXU ^e]RUb _V `b_`_cUbc d_ Q ^_]Y^QdY_^ `Q`Ub d_ RU VY\UT

Ri Q^ Y^TU`U^TU^d SQ^TYTQdU _b Q SQ^TYTQdU cUd e` Ri Q bUWYcdUbUT

`Qbdi cX_e\T RU dU^ TbQg^ Vb_] TYVVUbU^d QccU]R\i cUW]U^dc(

$T% 6bbQ^WU]U^d _V ^Q]Uc _V SQ^TYTQdUc Y^ dXU RQ\\_d `Q`Ub

cX_e\T RU Y^ dXU V_\\_gY^W _bTUb4'

,.

+( 8Q^TYTQdUc _V bUS_W^YcUT ^QdY_^Q\ `QbdYUc(

,( 8Q^TYTQdUc _V bUS_W^YcUT cdQdU `QbdYUc(

-( 8Q^TYTQdUc _V bUWYcdUbUT `QbdYUc(

.( >^TU`U^TU^d(

.(. IXU 8_]]YddUU Q\c_ S_^cYTUbUT dXU `b_`_cQ\ dXQd dXUbU

cX_e\T RU Q cU`QbQdU TU`_cYd Ri UQSX _V dXU `b_`_cUb _b Q R_^T d_ RU

UhUSedUT Ri XY] YV dXU S_^dUcd Yc Ri Q^ Y^TU`U^TU^d SQ^TYTQdU_b Q

SQ^TYTQdU cUd e` Ri Q bUWYcdUbUT `Qbdi( =_gUfUb& dXU 8_]]YddUU

T_Uc ^_d VQf_eb dXU QSSU`dQ^SU _V dXYc `b_`_cQ\(

n
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C_ e^Q^Y]Ydi
_V fYUgc _^
aeUcdY_^ _V
bUWe\QdY_^c(

?

?

?

?

?
GUWe\QdY_^
dXb_eWX
Hi]R_\c
_bTUb Q\c_
^_d VQf_ebUT(?

?

.(/ IXU 8_]]YddUU T_Uc ^_d Q\c_ VQf_eb dXU `b_`_cQ\ d_ `bUfU^d

QWU^dc _V Y^TU`U^TU^d SQ^TYTQdUc Q^T SQ^TYTQdUc cUd e` Ri

bUWYcdUbUT `QbdYUc Vb_] QddU^TY^W d_ dXU TedYUc Qc `_\\Y^W QWU^dc Q^T

S_e^dY^W QWU^dc Qc Yd g_e\T RU fUbi XQbcX d_ T_ c_(

/( $Q% GUWe\QdY_^ _V Ve^SdY_^Y^W _V `_\YdYSQ\ `QbdYUc4

$R% 8_]`e\c_bi ]QY^dU^Q^SU _V QSS_e^d _V U\USdY_^

Uh`U^cUc Ri `_\YdYSQ\ `QbdYUc Q^T QeTYd dXUbU_V4

$S% HeR]YccY_^ _V 6^^eQ\ GUdeb^c Rf `_\YdYSQ\ `QbdYUc4

$T% :^V_bSU]U^d _V _RcUbfQ^SU Ri `_\YdYSQ\ `QbdYUc _V

bUaeYbU]U^dc4

/(+ IXU 8_]]YddUU TYcSeccUT Y^ TUdQY\c Q\\ Qc`USdc _V dXU

]QddUbc bUVUbbUT d_ QR_fU gYdX bUVUbU^SU d_ dXU C_dUc _^ dXU ceRZUSd

Qc S_^dQY^UT Y^ ceR'YdU]c C_c( 2 d_ +*( >d Yc V_e^T dXQd dXUbU Yc ^_

e^Q^Y]Ydi _V fYUgc Q]_^W dXU ]U]RUbc _V dXU 8_]]YddUU( LXY\U

Q VUg ]U]RUbc gQ^d bUWe\QdY_^ _V Ve^SdY_^Y^W _V `_\YdYSQ\ `QbdYUc

Qc Yd Yc dXU RUcd gQi d_ U^cebU Y^dUb^Q\ TU]_SbQSi Q^T Q\c_

S_]`e\c_bi QeTYd _V QSS_e^d _V `_\YdYSQ\ `QbdYUc& c_]U _dXUbc QbU

^_d Y^ VQf_eb _V ceSX Q `b_`_cQ\ RUSQecU _V `bQSdYSQ\

TYVVYSe\dYUc(

/(, >d XQc RUU^ Rb_eWXd d_ dXU ^_dYSU dXQd UfU^ dX_eWX ]Q[Y^W Q

\Qg bUWe\QdY^W dXU Ve^SdY_^Y^W _V `_\YdYSQ\ `QbdYUc g_e\T RU

S_^db_fUbcYQ\ _^U& Yd S_e\T RU S_^cYTUbUT gXUdXUb dXU :\USdY_^

8_]]YccY_^ cX_e\T RU Qc[UT d_ ]Q[U ceYdQR\U `b_fYcY_^c Y^ dXU

Hi]R_\c DbTUb d_ dXU \Y]YdUT UVVUSd dXQdYVQ `Qbdi T_Uc ^_d _RcUbfU

dXU `b_fYcY_^c _V Ydc S_^cdYdedY_^ Y^ bUWQbT d_ X_\TY^W _V `UbY_TYSQ\

U\USdY_^c d_ Ydc fQbY_ec _bWQ^c& dXU :\USdY_^ 8_]]YccY_^ cX_e\T

XQfU dXU `_gUb d_ gYdXX_\T dXU Q\\_d]U^d _V ci]R_\c d_ dXU

SQ^TYTQdUc cUd e` Ri dXQd `Qbdi dY\\ ceSX dY]U dXU bUaeYbU]U^dc QbU

$'

'')

'>
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Y]`_bdQ^d

?
`b_fYcY_^c _V
S_TU d_ RU
S_fUbUT Ri
cdQdedU(
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Ve\VY\\UT Ri dXU `Qbdi( BQZ_bYdi _V dXU ]U]RUbc T_ ^_d VQf_ebdXYc

Q``b_QSX(
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0( HdQded_bf RQS[Y^W V_b ]_TU\ S_TU _V S_^TeSd4

0(+ IXU 8_]]YddUU S_^cYTUbUT dXU fQbY_ec YdU]c Y^ EQbd K>>&

EQbdi Y^ E_gUb& Y^ dXU `bUcU^d B_TU\ 8_TU _V 8_^TeSd Uf_\fUT Ri

dXU :\USdY_^ 8_]]YccY_^(

0(, IXU 8_]]YddUU Yc _V dXU fYUg dXQd _^\i ceSX _V dXU

`b_fYcY_^c _V dXU B_TU\ 8_TU Qc QbU fYdQ\ Q^T Y]`_bdQ^d Y^ ^QdebU

cX_e\T RU Rb_eWXd e^TUb dXU HdQdedU( IXU 8_]]YddUU VUU\c dXQd d_

]Q[U Q^i fY_\QdY_^ _V dXU B_TU\ 8_TU Ri BY^YcdUbc Q^T _dXUbc Qc Q

S_bbe`d `bQSdYSU g_e\T bUce\d Y^ `U^Q\YcY^W dXU S_^dUcdY^WSQ^TYTQdU

gX_ ]YWXd ^_d XQfU Q^i `Qbd d_ `\Qi Y^ bUWQbT d_ ceSX fY_\QdY_^(

=_gUfUb& dXU 8_]]YddUU QWbUUc dXQd dXU YdU]c U^e]UbQdUT Y^ `QbQ

++(0 _V dXU C_dUc cX_e\T RU Rb_eWXd e^TUb dXU HdQdedU Qc Q^

U\USd_bQ\ _VVU^SU Y^cdUQT _V S_bbe`d `bQSdYSU(

0(- IXU V_\\_gY^W QbU dXU YdU]c gXYSX QSS_bTY^W d_ dXU

8_]]YddUU& cX_e\T RU Rb_eWXd gYdXY^ dXU Q]RYd _V dXU `b_`_cUT

U\USd_bQ\ _VVU^SU4'

$Q% 8_]RY^Y^W _V _VVYSYQ\ fYcYd gYdX g_b[ bU\QdY^W d_

U\USdY_^c _b ]Q[Y^W ecU _V _VVYSYQ\ ]QSXY^Ubi _b

`Ubc_^^U\ Y^ S_^^USdY_^ gYdX Q^i ceSX g_b[5

$R% JcY^W <_fUb^]U^d dbQ^c`_bd& Y^S\eTY^W _VVYSYQ\

QYbSbQVdc& fUXYS\Uc& ]QSXY^Ubi Q^T `Ubc_^^U\ Y^

S_^^USdY_^ gYdX Q^i g_b[ bU\QdY^W d_ U\USdY_^c5

8S% bUcdbYSdY^W _b ]_^_`_\YcY^W dXU ecU _V `eR\YS

`\QSUc V_b X_\TY^W U\USdY_^ ]UUdY^Wc _b ecU _V

XU\Y`QTc V_b QYb V\YWXdc Y^ S_^^USdY_^ gYdX Q^i

g_b[ bU\QdY^W d_ U\USdY_^c5

8T% bUcdbYSdY^W _b ]_^_`_\YcY^W dXU ecU _V bUcd X_ecUc&

TQ[ Re^WQ\_gc _b _dXUb <_fUb^]U^d QSS_]]_'



TQdY_^ _b dXU ecU _V ceSX QSS_]]_TQdY_^ $Y^S\eT'

Y^W `bU]YcUc Q``ebdQY^Y^W dXUbUd_% Qc Q SQ]`QYW^

_VVYSU _b V_b X_\TY^W Q^i `eR\YS ]UUdY^W V_b dXU

`eb`_cUc _V U\USdY_^ `b_`QWQ^TQ5

$U% YcceY^W _V QTfUbdYcU]U^dc Qd dXU S_cd _V `eR\YS

UhSXUaeUb Y^ dXU ^Ugc`Q`Ubc Q^T _dXUb ]UTYQ5

$V% ecY^W _VVYSYQ\ ^Ugc ]UTYQ V_b `QbdYcQ^ S_fUbQWU _V

`_\YdYSQ\ ^Ugc Q^T `eR\YSYdi _V QSXYUfU]U^dc gYdX Q

fYUg d_ VebdXUbY^W dXU `b_c`USdc _V Q^i `Qbdi _b

SQ^TYTQdU5

$W% Q^^_e^SY^W _b cQ^SdY_^Y^W _V Q^i VY^Q^SYQ\ WbQ^dc

Y^ Q^i V_b] _b ]Q[Y^W `Qi]U^dc _ed _V

TYcSbUdY_^Qbi Ve^Tc5

$X% \QiY^W _V V_e^TQdY_^ cd_^Uc _V `b_ZUSdc _b dXU

Y^QeWebQdY_^ _V cSXU]Uc _V Q^i [Y^T _b dXU ]Q[Y^W

_V Q^i `b_]YcUc _V S_^cdbeSdY_^ _V b_QTc _b dXU

`b_fYcY_^ _V Q^i VQSY\YdYUc5

$Y% ]Q[Y^W _V Q^i QT X_S Q``_Y^d]U^dc Y^ <_fUb^]U^d

_b `eR\YS e^TUbdQ[Y^Wc TebY^W dXU U\USdY_^ `UbY_T

V_b dXU VebdXUbU^SU _V dXU `b_c`USdc _V Q^i `Qbdi _b

SQ^TYTQdU5onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

K& U^dUbY^W Q^i `_\\Y^W cdQdY_^ _b `\QSU _V S_e^dY^W Ri

Q BY^YcdUb UhSU`d Y^ XYc SQ`QSYdi Qc Q SQ^TYTQdU _b Qc

Q f_dUb _b Qc Q^ QedX_bYcUT QWU^d5

$[% RQ^ _^ dbQ^cVUb _V _VVYSUbc Q^T cdQVV c`USYVYUT Y^

cUSdY_^ ,26 gXU^ U\USdY_^ Yc Y^ `b_c`USd(

G:;:G:C8: HDJG8:

+( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU 2dX

BQbSX& +33*(

,( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU -+ cd

BQbSX& +33*(
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-( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU ,^T

6`bY\& +33*(

.( C_dUc _^ HeRZUSdc ' EQbd > ' 8XQ`dUb K ' E_\YdYSQ\ EQbdYUc Q^T

8Q^TYTQdUc(

/( D`Y^Y_^ _V 6dd_b^Ui'<U^UbQ\ _^ dXU ceRZUSd _V S_^dQY^Y^W

^_^'cUbY_ec SQ^TYTQdUc TQdUT dXU -*dX BQbSX& +33*(

,2
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Ve^SdY_^c(
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!$ (+#) ,%

!870=/< 82 (855

+( 8_^cdYdedY_^ _V >^TYQ^ :\USdY_^ HUbfYSU

IXU 8_]]YddUU S_^cYTUbUT Y^ c_]U TUdQY\ dXU `b_`_cQ\ _V

dXU :\USdY_^ 8_]]YccY_^ bUS_]]U^TY^W dXU S_^cdYdedY_^ _V

>^TYQ^ :\USdY_^ HUbfYSU( =_gUfUb& dXU 8_]]YddUU VUU\c dXQddXUbU

Yc ^_ ^UUT V_b ceSX Q cUbfYSU d_ RU S_^cdYdedUT(

,( 7Q^ _^ dbQ^cVUb _V _VVYSUc S_^^USdUT gYdX U\USdY_^c

IXU 8_]]YddUU QSSU`dc dXU `b_`_cQ\ V_b \UWQ\ `b_fYcY_^ V_b

Y]`_cY^W RQ^ _^ dbQ^cVUb _V SYfY\ Q^T `_\YSU _VVYSUbc S_^^USdUT

gYdX U\USdY_^c V_b Q c`USYVYS `UbY_T( IXU 8_]]YddUU bUS_]]U^Tc

QSS_bTY^W\i dXQd dXU \Qg cX_e\T RU ceYdQR\i Q]U^TUT(

-( HdQded_bf cdQdec _V 8_]]YccY_^#c _RcUbfUbc

-(+ IXU 8_]]YddUU QSSU`dc dXU ceWWUcdY_^ d_ S\_dXU dXU

8_]]YccY_^#c _RcUbfUbc Qd U\USdY_^c gYdX cdQded_bi `_gUbc(

-(, IXU 8_]]YddUU TUcYbUc dXQd dXU \Qg cX_e\T c`U\\ _ed dXUYb

c`USYVYS b_\U \Y[U dXU `_gUb d_ cd_` $+% dXU `_\\ V_b c`USYVYUT

bUQc_^c5 $,% dXU S_e^dY^W Q^T $-% dXU TUS\QbQdY_^ _V dXU bUce\d( IXU

8_]]YddUU VebdXUb ceWWUcdc dXQd Y^ Q\\ dXUcU SQcUc& dXU ]QddUb

cX_e\T RU bUVUbbUT d_ dXU :\USdY_^ 8_]]YccY_^ V_b VY^Q\

TUSYcY_^(

-(- IXU 8_]]YddUU Q\c_ QWbUUc dXQd dXUbU S_e\T RU Q WU^UbQ\

`b_fYcY_^ Y^ dXU `b_`_cUT \Qg d_ dXU UVVUSd dXQd Q^ _RcUbfUb ]Qi RU

QccYW^UT ceSX _dXUb Ve^SdY_^c Qc ]Qi RU U^dbecdUT d_ XY] Ri dXU

:\USdY_^ 8_]]YccY_^& Qc Y^ dXU SQcU _V Q 9YcdbYSd :\USdY_^onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
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8_]]YccY_^(

9U]_^cdbQdY_^

_V g_b[Y^W
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dUSX^_\_WYSQ\
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DVVYSUb( -*

.( G_\U _V K_\e^dQbi _bWQ^YcQdY_^c

IXU 8_]]YddUU T_Uc ^_d VQf_eb dXU `b_`_cQ\ d_ WYfU

cdQded_bi bUS_W^YdY_^ d_ dXU b_\U _V f_\e^dQbi _bWQ^YcQdY_^c Q^T

S_^cdYdedY_^ _V8\ E_\YdYSQ\ 8_e^SY\ _b :\USdY_^ 8_e^SY\ Y^ bUWQbT d_

dXU S_^TeSd _V VbUU Q^T VQYb U\USdY_^c(

IXU 8_]]YddUU VUU\c dXQd dXU :\USdY_^ 8_]]YccY_^ YdcU\V

S_e\T QVV_bT e^TUb Ydc WU^UbQ\ `_gUbc& ceSX VQSY\YdYUc Qc YdVY^Tc

`b_`Ub Q^T ^USUccQbi(

/( JcU _V :\USdb_^YS K_dY^W BQSXY^Uc

/(+ IXU 8_]]YddUU S_^cYTUbUT dXU `b_`_cQ\ V_b dXU ecU _V

U\USdb_^YS f_dY^W ]QSXY^Uc Qd U\USdY_^c( >d VUU\c dXQd dXU ]QSXY^Uc

cX_e\T RU dUcdUT Ri dUSX^_\_WYSQ\ Uh`Ubdc gYdX Q fYUg d_ bU]_fU

Q^i T_eRdc _b ]YcQ``bUXU^cY_^c Y^ dXU ]Y^Tc _V dXU `eR\YS gYdX

bUWQbT d_ dXU SbUTYRY\Ydi _V dXU g_b[Y^W _V dXU ]QSXY^Uc( IXU

8_]]YddUU TYcSeccUT VebdXUb dXU ]QddUb _^ -*dX BQbSX& +33* Q^T

-+cd BQbSX& +33*( IXU dUSX^_\YWYSQ\ Uh`Ubdc Vb_] dXU :\USdb_^YS

8_b`_bQdY_^ _V >^TYQ AY]YdUT& =iTUbQRQT Q^T _V dXU 9U`Qbd]U^d

_V :\USdb_^YSc XQfU TU]_^cdbQdUT dXU g_b[Y^W _V dXU ]QSXY^U_^

dX_cU TQic(

/(, IXU ]U]RUbc XQfU RUU^ `bY]Q VQSYU cQdYcVYUT dXQd dXU

U\USdb_^YS f_dY^W ]QSXY^Uc QbU VbUU Vb_] dXU TbQgRQS[c Q\\UWUT _^

dXU UfU _V dXU \Qcd WU^UbQ\ U\USdY_^ d_ A_[ HQRXQ XU\T Y^ +323(HdY\\

dXU 8_]]YddUU TUcYbUT dXQd Q S\UQbQ^SU Vb_] dUSX^_\_WYSQ\

Uh`Ubdc d_ dXU UVVUSd dXQd dXU T_eRdc Q^T ]YcQ``bUXU^cY_^c

U^dUbdQY^UT QR_ed dXU SbUTYRY\Ydi _V dXU g_b[Y^W _V dXU ]QSXY^Uc QbU

^_d gU\\ V_e^TUT& cX_e\T RU _RdQY^UT( =YWX \UfU\ dUSX^_\_WYSQ\

Uh`Ubdc gUbU S_]]YccY_^UT Ri dXU :\USdb_^YSc 9U`Qbd]U^d _VdXU

<_fUb^]U^d _V >^TYQ d_ W_ Y^d_ dXU aeUcdY_^ _V Q\\ Qc`USdc _V dXU
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g_b[Y^W _V dXU ]QSXY^Uc Uc`USYQ\\i Vb_] dXU `_Y^dc _V fYUg _VYdc

SbUTYRY\Ydi Q^T Y^dQb^`UbQRY\Ydi( IXYc dUQ] _V dUSX^_\_WYSQ\

Uh`Ubdc& QVdUb dXb_eWX `b_RU Y^d_ dXU ]QddUb XQc WYfU^ S\UQbQ^SU

SUbdYViY^W dXQd dXU ]QSXY^Uc S_e\T RU ecUT Qd _eb U\USdY_^c(

-+

/(- IXU 8_]]YddUU TUcYbUc dXQd dXU U\USdb_^YS f_dY^W ]QSXY^Uc

cX_e\T RU `ed d_ ecU Qd Q\\ VedebU RiU'U\USdY_^c Q^T WU^UbQ\ U\USdY_^c

d_ A_[ HQRXQ& 6ccU]R\YUc Q^T Q\c_ EQ^SXQiQdc Q^T A_SQ\'70319

U\USdY_^c gYdX Q fYUg d_ UTeSQdY^W dXU U\USd_bc Y^ Q\\ `Qbdc _V dXU

S_e^dbi Q^T VQ]Y\YQbYcY^W dXU] gYdX dXU g_b[Y^W _V dXU

]QSXY^Uc(

/(. IXU 8_]]YddUU VebdXUb TUcYbUc dXQd Y^dU^cYfU dbQY^Y^W

`b_WbQ]]U _V `_\\Y^W `Ubc_^^U\ Qd Q\\ \UfU\c cX_e\T Q\c_ RU

QbbQ^WUT(

/(/ IXU HUSbUdQbi _V dXU :\USdb_^YSc 9U`Qbd]U^d& HXbY

GQZQ]Q^Y gX_ gQc Q\c_ `bUcU^d Qd dXU ]UUdY^W _^ -+cd BQbSX&

+33* d_ QccYcd dXU ]U]RUbc _V dXU 8_]]YddUU Y^ dXU ]QddUb& XQc

RUU^ bUaeUcdUT d_ WUd dXU :\USdb_^YS K_dY^W BQSXY^Uc dUcdUTRi Q

dUQ] _V dUSX^_\_WYSQ\ Uh`Ubdc d_ RU YTU^dYVYUT Ri XYc 9U`Qbd]U^d(

=U XQc RUU^ VebdXUb Y^cdbeSdUT d_ dQ[U ebWU^d cdU`c Y^ dXYc

RUXQ\V(

0( Eb_fYcY_^ _V Q^ U\USdb_^YS TUfYSU d_ bUS_bT `QbdYSe\Qbc _V

U\USd_bc Qc Y^ dXU `X_d_ YTU^dYdf SQbT Qc Q cQVUWeQbT QWQY^cdR__dX

SQ`debY^W UdS(

0(+ HXbY @YcX_bU 8XQ^TbQ 9U_& _^U _V dXU ]U]RUbc& XQc

ceWWUcdUT dXQd dXU `_ccYRY\Ydi _V `b_fYTY^W Q ceYdQR\U cU`QbQdU

WQTWUd _b TUfYSU _b Y^ dXU U\USdb_^YS f_dY^W ]QSXY^U YdcU\V d_

bUS_bT UccU^dYQ\ `QbdYSe\Qbc _V Q^ U\USd_b gYdX239S_TUT

^e]RUbc Qc S_^dQY^UT Y^ ]e\dY'`eb`_cU YTU^dYdi SQbT cX_e\TRU

Uh`\_bUT c_ Qc d_ `b_fYTU V_b Q V__\ `b__V ]UQcebU d_ cQVUWeQbT
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UQSX U\USd_b cX_e\T `b_TeSU XYc ]e\dY'`eb`_cU YTU^dYdi SQbT gXYSX

cX_e\T RU VUT Y^d_ dXYc ]QSXY^U d_ bUS_bT239UccU^dYQ\ `QbdYSe\Qbc(

6SS_bTY^W d_ XY]& dXU cicdU] g_e\T RU V__\`b__V RUSQecU UQSX

U\USd_b cX_e\T `b_TeSU Y^TYfYTeQ\\i XYc YTU^dYdi SQbT Qd dXU dY]U _V

XYc YTU^dYVYSQdY_^ Q^T Yd g_e\T ^_d dXUbUV_bU RU `_ccYR\U V_b R__dX

SQ`debUbc _b Y]`Ubc_^Qd_bc d_ `b_SebU Y^ Re\[ ceSX ]e\dY'`eb`_cU

YTU^dYdi SQbTc(

0(, IXU 8_]]YddUU S_^cYTUbUT dXU ceWWUcdY_^ _V HXbY @YcX_bU

8XQ^TbQ 9U_ Q^T Y^cdbeSdUT dXU dUSX^_\_WYcdc _V dXU :\USdb_^YSc

8_b`_bQdY_^ _V >^TYQ gX_ gUbU `bUcU^d V_b dXU TU]_^cdbQdY_^_V

dXU f_dY^W ]QSXY^U d_ Q``\i dXUYb ]Y^T d_ Q\\ Qc`USdc _V dXU ]QddUb

Q^c cU^T dXUYb VUQcYRY\Ydi bU`_bd aeYS[\i(

1( HUd e` _V ]_RY\U `_\\Y^W cdQdY_^c4

1(+ IXU 8_]]YddUU S_^cYTUbUT dXU `b_`_cQ\ bUWQbTY^W cUd e` _V

]_RY\U `_\\Y^W cdQdY_^c Qc TUdQY\UT Y^ dXU C_dUc(

1(, >d XQc RUU^ Uh`\QY^UT dXQd dXU cUd'e` _V ]_RY\U `_\\Y^W

cdQdY_^c g_e\T ]_cd\i RU gYdX Q fYUg d_ U^QR\Y^W gUQ[Ub cUSdY_^c

_V U\USd_bQdU gX_ be^ dXU bYc[ _V RUY^W `bUfU^dUT Vb_] dbQfU\\Y^W Q

\_^W TYcdQ^SU d_ Q `_\\Y^W cdQdY_^ d_ UhUbSYcU dXUYb f_dUc ^UQb dXUYb

QbUQ _V bUcYTU^SU( >^ _dXUb g_bTc& dXU ]_RY\U `_\\Y^W cdQdY_^c

g_e\T dQ[U dXU `\QSU _V QehY\YQbi `_\\Y^W cdQdY_^c gXYSX QbURUY^W

cUd e` Qd `bUcU^d Y^ Q \Y]YdUT gQi d_ U^QR\U gUQ[Ub cUSdY_^c d_

UhUbSYcU dXUYb f_dUc VbUU\i ^UQb dXUYb `\QSU _V bUcYTU^SU(

1(- IXU ]U]RUbc gQ^d ceSX ]_RY\U `_\\Y^W cdQdY_^c $fQ^c% d_

RU ecUT _^\i Qc QehY\YQbi `_\\Y^W cdQdY_^c Q^T Yd cX_e\T RU cdQdY_^UT

V_b dXU Ve\\ `_\\Y^W `UbY_T( >d cX_e\T Q\c_ RU gU\\ `b_dUSdUTgYdX

QTUaeQdU `_\YSU V_bSU(
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1(. IXU 8_]]YddUU Q\c_ d__[ ^_dU _V dXQd cUd e` _V ceSX

QehY\YQbi `_\\Y^W cdQdY_^c T_Uc ^_d bUaeYbU Q]U^T]U^d _V \Qg Qc dXU

:\USdY_^ 8_]]YccY_^ S_e\T& Ri UhUSedYfU QT]Y^YcdbQdYfU

Y^cdbeSdY_^c& QSXYUfU dXU _RZUSd(

--

2( HdU`c d_ Ub^TYSQdU R__dX SQ`debY^W( bYWWY^W( Y^dY]YTQdY_^

UdS(

2(+ IXU VQSd dXQd dXU 8_]]YddUU Yc UhUbSYcUT _fUb dXU `b_R\U]c

_V R__dX SQ`debY^W gXYSX cUbY_ec\i QVVUSd Q VbUU Q^T VQYb U\USdY_^ Yc

S\UQb Vb_] dXU TUdQY\UT TYcSeccY_^c _^ dXU d_`YS Q]_^W dXU

]U]RUbc Q^T S_^cYTUbQdY_^ _V fQbY_ec ]UQcebUc d_ dQS[\U dXU

`b_R\U]c(

8_^cYTUbQdY_^ 2(, IXU 8_]]YddUU ^_d _^\i S_^cYTUbUT dXU C_dUc _^ dXU

_V dY ceRZUSd `ed e` V_b S_^cYTUbQdY_^ Red Q\c_# dXU QTTYdY_^Q\ C_dUc
ceWWUc _^c(

`bU`QbUT _^ dXU QTfYSU _V HXbY A(E( HY^WX& _^U _V dXU ]U]RUbc _V

dXU 8_]]YddUU(

>^QTUaeQSi
_V bUSU^d
Q]U^T]U^dc
_V \Qg(

2(- IXU 8_]]YddUU d__[ ^_dU _V dXQd dXU \Qg XQc RUU^

c`USYVYSQ\\i Q]U^TUT Y^ +322 gYdX Q fYUg d_ TUQ\Y^W gYdX dXU

]U^QSU _V R__dX SQ`debY^W(

n,

IXU Q]U^T]U^dc Y^db_TeSUT Y^ +322 QbU Qc V_\\_gc4'

$Y% >^cUbdY_^ _V Q ^Ug `b_fYcY_^& Qc cUSdY_^ /26 _V dXU

GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/+

$QTZ_eb]U^d _V `_\\ _b S_e^dUb]Q^TY^W _V U\USdY_^

_^ dXU Wb_e^T _V R__dX SQ`debY^W%5

$YY% >^cUbdY_^ _V Q ^Ug S\QecU $2% Y^ cUSdY_^ +,- d_

]Q[U R__dX SQ`debY^W Qc Q S_bbe`d `bQSdYSU5 Q^T

$YYY% >^cUbdY_^ _V ^Ug cUSdY_^ +-/'6 d_ ]Q[U dXU

_VVU^SU _V R__dX SQ`debY^W Qc Q^ U\USd_bQ\

_VVU^SU(

  



9bQgRQS[c Y^
`bUcU^d \Qg(

-.

2(. IXU 8_]]YddUU VUU\c dXQd Y^c`YdU _V dXUcU Q]U^T]U^dc& dXU

cYdeQdY_^ T_Uc ^_d Y]`b_fU Y^ Q^i gQi( D^ dXU _dXUb XQ^T& Yd XQc

RUU^ V_e^T dXQd SQcUc _V R__dX SQ`debY^W gUbU Qcce]Y^W Q\Qb]Y^W

`b_`_bdY_^c Qd dXU bUSU^d WU^UbQ\ U\USdY_^c d_ A_[ HQRXQ Q^Td_ Q

^e]RUb _V HdQdU AUWYc\QdYfU 6ccU]R\YUc XU\T Y^ +323 Q^T +33*(

IXU 8_]]YddUU Q\c_ VUU\c dXQd dXU ^Ug `b_fYcY_^c QbU ceVVUbY^W

Vb_] cUbY_ec TbQgRQS[c ]Q[Y^W dXU `b_fYcY_^c Y^UVVUSdYfU Y^

_`UbQdY_^( IXUi dXUbUV_bU `b_fUT d_ RU Y^QTUaeQdU(

2(/ IXU 8_]]YddUU ^_dYSUc dXU V_\\_gY^W TbQgRQS[c4'

$Y% J^TUb cUSdY_^ /26 _V dXU 6Sd& dXU :\USdY_^

8_]]YccY_^ Yc bUaeYbUT d_ RU WeYTUT _^\i Ri dXU bU`_bd _V dXU

GUdeb^Y^W DVVYSUb Y^ dXU ]QddUb _V TUSYTY^W gXUdXUb R__dX

SQ`debY^W XQc dQ[U^ `\QSU _b ^_d( >d `b_fYTUc Q cS_`U V_b ]YcecU _V

`_gUb Ri dXU GUdeb^Y^W DVVYSUb YV XU Y^dU^dY_^Q\\i VQY\c d_ bU`_^ d_

dXU :\USdY_^ 8_]]YccY_^ dXU QSdeQ\ `_cYdY_^(

$YY% J^TUb cUSdY_^ /26 _V dXU 6Sd& YV dXU 8_]]YccY_^ Yc

cQdYcVYUT dXQd Q \QbWU ^e]RUb _V `_\\Y^W cdQdY_^c QbU Y^f_\fUT Y^

R__dX SQ`debY^W& Yd Yc \UVd gYdX dXU _^\i SX_YSU e^TUb dXU \Qgd_

S_e^dUb]Q^T dXU U\USdY_^ Q^T _bTUb Q VbUcX U\USdY_^ Q^T ^_d dXU

_`dY_^ _V _^\i _bTUbY^W bU`_\\ Y^ dXU U^dYbU S_^cdYdeU^Si(

$YYY% IXU U\USd_bQ\ _VVU^SU e^TUb cUSdY_^ +-/ 6 Yc ^_d

c`USYVYSQ\\i ]QTU Q S_W^YjQR\U _VVU^SU(

$Yf% IXU `e^YcX]U^d V_b dXU S_]]YccY_^ _V dXU _VVU^SU

_V R__dX SQ`debY^W Yc _^\i Y]`bYc_^]U^d V_b ^_d \Ucc dXQ^ _^UiUQb

gXYSX ]Qi UhdU^T d_ dXbUU iUQbc gXUbUQc dXU cUbY_ec^Ucc _V dXU

_VVU^SU SQ\\c V_b Q ]_bU cdbY^WU^d `e^YcX]U^d(

8f% 6Sdc _V #S_UbSY_^ #OQ^T #Y^dY]YTQdY_^# _b #Q^i V_b]

_V TYbUSd _b Y^TYbUSd dXbUQd# _b #Q^i Y^dUbVUbU^SU gYdX dXU VbUUonmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

[
?



?

?

?

?

?

?

?nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

GUS_]]U^'
TQdY_^c(

?

?

?

?

?

?

?

?

?

?

UhUbSYcU _V dXU bUS_bTY^W _V dXU f_dUc# gXYSX QbU Q\c_ dXU c`USYUc _V

R__dX SQ`debY^W XQfU ^_d RUU^ Rb_eWXd gYdXY^ dXU Q]RYd _V cUSdY_^

+-/6 _V dXU QSd(

 !

$fY% IXUbU QbU ^_ U^QR\Y^W `b_fYcY_^c Qd `bUcU^d V_b dXU

Y^fUcdYWQdY_^ _V dXU SQcUc _V R__dX SQ`debY^W Qd dXU Y^cdQ^SU _V dXU

:\USdY_^ 8_]]YccY_^ dXb_eWX dXU 8U^dbQ\ _b HdQdU `_\YSU

Y^fUcdYWQdY_^ QWU^Si5 V_b dXU UcdQR\YcX]U^d _V c`USYQ\ S_ebdc5 Q^T

V_b Q``_Y^d]U^d _V `eR\YS `b_cUSed_bc( >^ dXU QRcU^SU _V ceSX Q

`_gUb& dXU :\USdY_^ 8_]]YccY_^ Yc e^QR\U d_ `\Qi Ydc \UWYdY]QdU

b_\U _V S_^TeSdY^W Q VbUU Q^T VQYb `_\\ Q^T TUQ\ gYdX UVVUSdYfU\i dXU

fY_\QdY_^ _V dXU \Qg(

2(0

dXQd'

6VdUb TUdQY\UT S\YcSeccY_^& dXU 8_]]YddUU bUS_]]U^Tc

$Y% HUSdY_^ /26 _V dXU 6Sd cX_e\T RU c_ Q]U^TUT Qc d_

U^QR\U dXU :\USdY_^ 8_]]YccY_^ d_ dQ[U Q TUSYcY_^ bUWQbTY^WR__dX

SQ`debY^W ^_d _^\i _^ dXU bU`_bd _V dXU GUdeb^Y^W DVVYSUb RedUfU^

_dXUbgYcU( >^ dXYc S_^dUhd& dXU 8_]]YddUU VUU\c dXQd dXU Uh`bUccY_^

!_dXUbgYcU! ecUT Y^ 6bdYS\U -/0 _V dXU 8_^cdYdedY_^ $`b_fYcY_^ Y^

SQcU _V VQY\ebU _V S_^cdYdedY_^Q\ ]QSXY^Ubi Y^ HdQdUc% cX_e\T

`b_fYTU Q ecUVe\ WeYTQ^SU(

?
?

 

?
?

$YY% J^TUb cUSdY_^ /26 _V dXU 6Sd& dXU :\USdY_^

8_]]YccY_^ cX_e\T ^_d _^\i RU U]`_gUbUT d_ S_e^dUb]Q^T dXU

U\USdY_^ Q^T _bTUb Q VbUcX U\USdY_^ Qc ^_g `b_fYTUT e^TUb dXU\Qg&

Red Q\c_ U]`_gUbUT d_ TUS\QbU dXU UQb\YUb `_\\ d_ RU f_YT Q^T _bTUb

_^\i Q bU`_\\ Y^ dXU U^dYbU S_^cdYdeU^Si TU`U^S\Y^W _^ dXU ^QdebU Q^T

cUbY_ec^Ucc _V UQSX SQcU(

$YYY% >d Yc UccU^dYQ\ dXQd Q^ U^QR\Y^W `b_fYcY_^ cX_e\T RU

Y^S_b`_bQdUT Y^ dXU \Qg U]`_gUbY^W dXU :\USdY_^ 8_]]YccY_^d_

\_SQdU $+% Q^ Y^fUcdYWQdY_^ QWU^Si5 HdQdU _b 8U^dbQ\5 $,% Q

`b_cUSedY^W QWU^Si5 $-% S_^cdYdedY_^ _V c`USYQ\ S_ebdc gXUbU UfUb



HdQded_bi
bUS_W^YdY_^ d_
cdQ^TY^W
Y^cdbeSdY_^c
_V dXU
:\USdY_^
8_]]YccY_^(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

?

:\USdY_^

8_]]YccY_^ d_
dQ[U S_^SbUdU

cdU`c V_b `b_`Ub

S__bTY^QdY_^

RUdgUU^ HdQdU

Q^T 8U^dbQ\

E_\YSU ;_bSUc(?

?
C_ CUUT V_b

TU`\_i]U^d _V

`\Q^^Y^W Q^T

ce`UbfYc_bi

]QSXY^Ubi _fUb

UhYcdY^W

QbbQ^WU]U^d(

^USUccQbi( >d Yc ^_d ^USUccQbi d_ RY^T Y^ Q^i gQi c`USYVYSQ\\i dXU

:\USdY_^ 8_]]YccY_^ Y^ bUWQbT d_ dXUcU ]QddUbc(

-0

$Yf% IXU ceWWUcdY_^ _V HXbY G(@( IbYfUTY& ;_b]Ub

8XYUV :\USdY_^ 8_]]YccY_^Ub Y^ XYc bU`_bd Q^T _V HXbY GQZQZYdXQd

dXU HdQdU <_fUb^]U^d cX_e\T Ve^SdY_^ Qc Q SQbUdQ[Ub <_fUb^]U^d

TebY^W dXU `UbY_T _V U\USdY_^c Yc ^_d RUU^ VQf_ebUT(

$f% IXU ceWWUcdY_^ dXQd dXU V_b]QdY_^ _V f_\e^dQbi

_bWQ^YcQdY_^c cX_e\T RU U^S_ebQWUT d_ _fUbcUU dXU S_^TeSd _V dXU

`_\\ Y^ UfUbi S_^cdYdeU^Si Yc Q\c_ ^_d VQf_ebUT(

$fY% IXU `b_`_cQ\ d_ ]Q[U dXU U\USd_bQ\ _VVU^SU _V R__dX

SQ`debY^W Qc Q S_W^YjQR\U _VVU^SU gYdX Q cdbY^WU^d `e^YcX]U^d Yc

QSSU`dUT( $IXYc Qc`USd Yc Q\c_ RUY^W gYdX TUQ\d RU\_g%(

$fYY% IXU `b_`_cQ\c dXQd dXUbU cX_e\T RU Q cdbYSd

U^V_bSU]U^d _V cdQ^TY^W Y^cdbeSdY_^c _V dXU 8_]]YccY_^

bUWQbTY^W cebbU^TUb _V Qb]c& Q``bUXU^cY_^c _V RQT U\U]U^dcUdS(

Q^T dXQd V_b dXYc `eb`_cU Q cdQded_bi bUS_W^YdY_^ cX_e\T RU WYfU^ d_

dXU YcceU _V cdQ^TY^W Y^cdbeSdY_^c Ri dXU 8_]]YccY_^ Ri Y^cUbdY_^

_V Q ceYdQR\U U^QR\Y^W `b_fYcY_^ Y^ dXU 6Sd& QbU QSSU`dUT(

?

++
' ?

$fYYY% IXU ceWWUcdY_^c dXQd dXUbU cX_e\T RU `b_`Ub

S__bTY^QdY_^ RUdgUU^ HdQdU Q^T 8U^dbQ\ E_\YSU ;_bSUc Q^T

TU`\_i]U^d _V 8U^dbQ\ ;_bSUc V_b U\USdY_^ Tedi Qd `_\\Y^W cdQdY_^c

gXUbUUfUb V_e^T ^USUccQbi QbU QSSU`dUT( IXU 8_]]YddUU TUcYbUc

dXQd dXU :\USdY_^ 8_]]YccY_^ cX_e\T RU Qc[UT d_ UhQ]Y^U VebdXUb

dXU ]QddUb V_b dQ[Y^W S_^SbUdU cdU`c Y^ dXQd RUXQ\V(

$Yh% IXU ceWWUcdY_^ V_b TU`\_i]U^d _V `\Q^^Y^W Q^T

ce`UbfYc_bi ]QSXY^Ubi Y^ dXU S_^cdYdeU^SYUc d_ _fUbcUU dXU

QbbQ^WU]U^dc _fUb Q^T QR_fU dXU UhYcdY^W QbbQ^WU]U^dc e^TUb dXU

UhYcdY^W Y^cdbeSdY_^c _V dXU 8_]]YccY_^ Yc V_e^T d_ RU ^UYdXUb

VUQcYR\U ^_b ^USUccQbi(



IY]U \Y]Yd _V
cYh ]_^dXc
Q^T ^_^'
VY\\Y^W _V
fQSQ^Si YV
WU^UbQ\
U\USdY_^ TeU
gYdXY^ _^U
iUQb(

GUWY_^Q\

8_]]YccY_^Ubc&

_RcUbfUbc d_

XQfU `_gUb d_

_bTUb TUVUbbY^W

_V S_e^dY^W UdS(

3( -1

3(+ IXU 8_]]YddUU d__[ ^_dU _V dXU bUQc_^c V_b dXU TU\Qi Y^

X_\TY^W RiU'U\USdY_^c Qc Uh`\QY^UT Y^ dXU C_dUc(

IY]U'\Y]Yd V_b X_\TY^W RiU'U\USdY_^c(

3(, >^ dXYc S_^dUhd& dXU 8_]]YddUU UhQ]Y^UT dXU `b_`_cQ\ Qc

S_^dQY^UT Y^ dXU C_dUc dXQd Q RiU'U\USdY_^ cX_e\T RU XU\T gYdXY^

dXbUU ]_^dXc _V dXU fQSQ^Si gYdX dXU bYTUb dXQd YV dXU fQSQ^SiXQc

QbYcU^ gYdXY^ cYh ]_^dXc `bY_b d_ Q WU^UbQ\ U\USdY_^ ^_b]Q\\i TeU& Yd

g_e\T ^_d RU ^USUccQbi d_ VY\\ dXU fQSQ^Si(

3(- IXU S_^cU^cec Q]_^W ]U]RUbc Yc dXQd Q RiU'U\USdY_^

cX_e\T RU XU\T gYdXY^ cYh ]_^dXc _V dXU _SSebbU^SU _V dXU fQSQ^Si

Qc QWQY^cd dXU `b_`_cQ\ _V dXbUU ]_^dXc `b_fYTUT dXQd RiU'U\USdY_^

d_ VY\\ Q fQSQ^Si ^UUT ^_d RU XU\T YV Q WU^UbQ\ U\USdY_^ Yc ^_b]Q\\i

TeU gYdXY^ _^U iUQb Vb_] dXU TQdU _V dXU _SSebbU^SU _V dXU

fQSQ^Si(

+*( E_gUb d_ _bTUbbU`_\\(

+*(+ IXU 8_]]YddUU XQc Q\bUQTi bUS_]]U^TUT dXQd dXU :\USdY_^

8_]]YccY_^ cX_e\T U^Z_i Q cdQded_bi `_gUb Y^ SQcUc _V R__dX

SQ`debY^W UYdXUb d_ S_e^dUb]Q^T dXU U\USdY_^ QVdUb TUS\QbY^W dXU

U\USdY_^ XU\T d_ RU f_YT _b _bTUb Q bU`_\\ Y^ dXU U^dYbU S_^cdYdeU^Si

$fYTU ceR'YdU] / ' HdU`c d_ UbQTYSQdU R__dX SQ`debY^W& bYWWY^W&

Y^dY]YTQdY_^ UdS(%( >d XQc Q\c_ TUSYTUT d_ bUS_]]U^T dXQd dXU

:\USdY_^ 8_]]YccY_^ cX_e\T RU U^QR\UT d_ QSd ^_d _^\i _^ dXU

RQcYc _V Q bU`_bd Vb_] dXU GUdeb^Y^W DVVYSUb Red Q\c_ _dXUbgYcU _^

dXU RQcYc _V Q\\ ]QdUbYQ\ SYbSe]cdQ^SUc Rb_eWXd RUV_bU Yd(

+*(, >^SYTU^dQ\\i& dXU 8_]]YddUU VUU\c dXQd dXU GUWY_^Q\

8_]]YccY_^Ubc Q^T _RcUbfUbc Q``_Y^dUT Ri dXU 8_]]YccY_^ _b

Q^i _dXUb ce`UbfYc_bi _VVYSUbc U]`\_iUT Ri dXU 8_]]YccY_^ Qd

U\USdY_^c& cX_e\T XQfU dXU `_gUb e^TUb dXU \Qg d_ _bTUb dXU

TUVUbbY^W _V S_e^dY^W _b TUS\QbQdY_^ _V dXU bUce\d `U^TY^W TUSYcY_^



HeWWUcdY_^
V_b bU`_\\Y^W
Y^ SQcU _V \_g
`_\\Y^W Y^
U^dYbU
S_^cdYdeU^Si

BQddUb ^_d d_
RU `ebceUT(

_]`e>c_bi
f_dY^W ^_d
VQf_ebUT(

_V dXU 8_]]YccY_^ _^ dXUYb bU`_bd bUWQbTY^W dXU VQSdc ceR]YddUT d_

dXU 8_]]YccY_^(

++( GUQc_^c V_b \_g `_\\Y^W Q^T bU]UTYQ\ ]UQcebUc(

++(+ IXU 8_]]YddUU TYcSeccUT Qd \U^WdX dXU ]QddUb Q^Q\icY^WdXU

bUQc_^c V_b \_g `_\\Y^W Q^T QR_ed dXU bU]UTYQ\ ]UQcebUc dXQd

g_e\T RU bUaeYbUT d_ cUd bYWXd dXU ]QddUb(

++(, >^SYTU^dQ\\i& _^U _V dXU ]U]RUbc _RcUbfUT dXQd gXUbU dXUbU

XQc RUU^ Q \_g `UbSU^dQWU _V f_dY^W& cQi ,* `UbSU^d& Yd ]YWXd RU

_^ QSS_e^d _V dXbUQdc WYfU^ d_ dXU U\USd_bQdU ^_d d_ `QbdYSY`QdU Qd

U\USdY_^c Qc XQc XQ``U^UT Y^ dXU bUSU^d `Qcd( >^ ceSX Q SQcU& XU VU\d

dXQd dXUbU cX_e\T RU Q bU`_\\ Y^ dXU U^dYbU S_^cdYdeU^Si V_b dXU bUQc_^

dXQd dXUbU XQc RUU^ ^_ VbUU Q^T VQYb `_\\ bUV\USdY^W Ve\\i dXUfUbTYSd

_V dXU S_^cdYdeU^Si(

++(- D^ dXU _dXUb XQ^T& c_]U _dXUb ]U]RUbc XQfU VU\d dXQd Q

gY^^Y^W SQ^TYTQdU gX_ ]YWXd ^_d XQfU Q^i S_^^USdY_^ _b Q^i XQ^T

Y^ YcceY^W ceSX dXbUQdc bUce\dY^W Y^ \_g `_\\Y^W& cX_e\T ^_dRU

TU`bYfUT _V XYc ceSSUcc(

>^ dXUcU SYbSe]cdQ^SUc& dXU 8_]]YddUU VUU\c dXQd dXU ]QddUb

^UUT ^_d RU `ebceUT(

> >(. D^U _V dXU ]U]RUbc0//4: -1+; -1/ 764= /00/-;2</ 9/5/.= 079

\_g `UbSU^dQWU _V f_dY^W Yc d_ Y^db_TeSU dXU cicdU] _V S_]`e\c_bi

f_dY^W Qc Y^ 6ecdbQ\YQ( IXU 8_]]YddUU T_Uc ^_d X_gUfUb VQf_eb

dXU ceWWUcdY_^ RUSQecU _V `bQSdYSQ\ TYVVYSe\dYUc Y^f_\fUTY^ Ydc

Y]`\U]U^dQdY_^(

-2



EbUcU^d
`b_SUTebU
bUWQbTY^W
`_cdQ\ RQ\\_d
]_cd e^cQdYc'
VQSd_bi(

CUUT V_b
S\_cU
UhQ]Y^QdY_^
_V `bUcU^d
`b_SUTebU d_
bU]_fU
TbQgRQS[c(

:\YWYRY\Ydi _V
SQ^TYTQdUc#
g_b[Ubc UdS(
V_b `_cdQ\
RQ\\_d
ceWWUcdUT(

:hQ]Y^QdY_^
Ri :\USdY_^
8_]]YccY_^(

9bQgRQS[c Y^
`b_SUTebU
V_\\_gUT Y^
bUWQbT d_
6b]i
EUbc_^^U\
UdS(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

?

++(/ H_]U ]U]RUbc VUU\ dXQd dXU `b_SUTebU V_\\_gUT ^_g Y^

bUWQbT d_ `_cdQ\ RQ\\_d `Q`Ub VQSY\YdYUc Yc ]_cd e^cQdYcVQSd_bi Qc

]Q^i _V dXU `Ubc_^c gX_ QbU U^dYd\UT d_ ceSX VQSY\Ydi QbU ^_d

QSdeQ\\i RU^UVYddUT( >^ ]Q^i SQcUc& dXU VQSY\Ydi bU]QY^c _^\i Y^

`Q`Ub(

-3

++(0 IXU 8_]]YddUU VUU\c cdb_^W\i dXQd dXUbU cX_e\T RU Q S\_cU

UhQ]Y^QdY_^ _V dXU `bUcU^d `b_SUTebU d_ bU]_fU dXU TbQgRQS[c

Q^T ]Q[U dXU VQSY\Ydi _V `_cdQ\ RQ\\_d bUQ\\i ]UQ^Y^WVe\(

++(1 D^U ]U]RUb _RcUbfUT dXQd `Ubc_^c U]`\_iUT Qc TbYfUbc&

g_b[Ubc UdS( _V dbQ^c`_bd fUXYS\Uc ecUT Ri SQ^TYTQdUc cX_e\T Q\c_

RU ]QTU U\YWYR\U V_b `_cdQ\ RQ\\_d `Q`Ub VQSY\Ydi(

++(2 IXU 8_]]YddUU bUS_]]U^Tc dXQd dXU :\USdY_^ 8_]]YccY_^

cX_e\T \__[ Y^d_ dXYc Qc`USd Q^T ]Q[U dXUcU SQdUW_bYUc _V `Ubc_^c

d_ RU U^dYd\UT d_ dXU VQSY\Ydi _V `_cdQ\ RQ\\_d `Q`Ub Ri dbUQdY^W dXU] d_

RU _^ U\USdY_^ Tedi e^TUb dXU \Qg(

++(3 IXU 8_]]YddUU XQc UhQ]Y^UT dXU C_dUc Y^ `QbQWbQ`Xc 2(0

d_ 2(2 bUWQbTY^W dXU UhYcdY^W cicdU] _V f_dY^W Ri `_cdQ\ RQ\\_d

`Q`Ub V_\\_gUT Y^ dXU SQcU _V Qb]i `Ubc_^^U\& `Ubc_^c U]`\_iUT

Y^ TY`\_]QdYS cUbfYSU& `Ubc_^^U\ _V `QbQ']Y\YdQbi V_bSU& UdS(

++(+* IXU 8_]]YddUU QWbUUc dXQd Qc Uh`\QY^UT Y^ dXU C_dUc& dXU

`bUcU^d VQSY\Ydi _V f_dY^W Ri `_cdQ\ RQ\\_d `Q`Ub Y^ dXUcU SQcUc XQc

^_d cUbfUT Q^i ecUVe\ `eb`_cU V_b dXU bUQc_^ dXQd dXUbU QbU ]Q^i

`bQSdYSQ\ TYVVYSe\dYUc Y^ U^cebY^W dXQd dXU TUc`QdSX _V `_cdQ\ RQ\\_d

`Q`Ubc d_ dXUcU SQdUW_bYUc _V `Ubc_^c Q^T bUdeb^ _V dX_cU `Q`Ubc d_

dXU GUdeb^Y^W DVVYSUbc S_^SUb^UT Y^ dY]U QVdUb f_dY^W QSS_bTY^W d_

dXU dY]U cSXUTe\U S_e\T ^_d RU V_\\_gUT(
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K_dY^W
dXb_eWX
Eb_hi
QSSU`dUT

HdeTi _V
`b_SUTebU
_RdQY^Y^W Y^
J(@(

8_e^dUb]Q^TY^W

_^\i Y^ SQcU
SQ^TYTQdU cUd
e` Ri
bUS_W^YcUT
`Qbdi TYUc(

EbUcU^d

`b_fYcY_^
bUWQbTY^W

S_e^dUb]Q^TY^W

TUVUSdYfU Q^T

S_^VecY^W(

&#

++(++ IXU 8_]]YddUU QSSU`dc dXU `b_`_cQ\ dXQd dXU Qb]i

`Ubc_^^U\& `Ubc_^c _edcYTU >^TYQ Y^ TY`\_]QdYS cUbfYSUc& Q^T Q\c_

`Ubc_^c RU\_^WY^W d_ `QbQ']Y\YdQbi V_bSUc& UdS( cX_e\T U^Z_i dXU

VQSY\Ydi _V f_dY^W Qd U\USdY_^c dXb_eWX `b_hi(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA ?$
),

?
,
?++(+, >^ dXYc S_^dUhd& dXU 8_]]YddUU gQ^dc dXQd dXU cicdU] _V

f_dY^W Ri `b_hi Qc V_\\_gUT Y^ dXU J^YdUT @Y^WT_] cX_e\T RU

cdeTYUT aeYS[\i V_b QT_`dY_^ Y^ _eb S_e^dbi Ri ceYdQR\U Q]U^T]U^d

d_ dXU \Qg Q^T `b_SUTebU(

+,( 8D\\^dUb]Q^TYŶ _V `_\\ _^ TUQdX _V SQ^TYTQdUc(

+,(+ IXU 8_]]YddUU UhQ]Y^UT dXU C_dUc _^ dXYc YdU] Q^T Q\c_

d__[ ^_dU _V cY]Y\Qb `b_fYcY_^c Y^ +32/ DbTY^Q^SU YcceUT Y^ dXU

SQcU _V \Qcd WU^UbQ\ U\USdY_^ d_ dXU Ee^ZQR AUWYc\QdYfU 6ccU]R\i Y^

+32/( IXU 8_]]YddUU QWbUUc dXQd dXU \Qg cX_e\T RU Q]U^TUT c_ Qc

d_ `b_fYTU d_ dXU UVVUSd dXQd _^\i YV Q SQ^TYTQdU cUd e` Ri bUS_W^YcUT

`_\YdYSQ\ `Qbdi TYUc& dXU U\USdY_^ cX_e\T RU S_e^dUb]Q^TUTQ^T ^_d

_dXUbgYcU(

+,(, >^SYTU^dQ\\i& _^U ]U]RUb _RcUbfUT dXQd dXU `bUcU^d

`b_fYcY_^ e^TUb cUSdY_^ /, TUQ\Y^W gYdX SQcUc _V S_e^dUb]Q^TY^W

_V U\USdY_^ _^ dXU TUQdX _V Q SQ^TYTQdU cUU]c d_ RU TUVUSdYfU Q^T

Q\c_ S_^VecY^W( >^ dXYc S_^dUhd& Yd XQc RUU^ Rb_eWXd d_ dXU ^_dYSU _V

dXU 8_]]YddUU dXQd bUS_]]U^TQdY_^c _V HXbY H(E( HU^ KUb]Q& Q

;_b]Ub 8XYUV :\USdY_^ 8_]]YccY_^Ub& S_^dQY^UT Y^ XYc GU`_bd _^

+302'03 U\USdY_^c ceWWUcdY^W c`USYVYSQ\\i dXU \Y^Uc _^ gXYSX(

cUSdY_^ /, _V dXU 6Sd cX_e\T RU Q]U^TUT d_ bU]_fU Q^i cS_`U V_b

T_eRd(

[
m?

?
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+302'03(
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bUdYbU]U^d Y^
Q\\ SQcUc
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8XQ^WU Y^
bUa eYbU]U^ d
_V SQ^TYTQdU
RUY^W U\USd_b
Y^ Q cdQdU
Vb_] gXUbU
XU cUU[c
U\USdY_^ ^_d
VQf_ebUT(

+,(- IXU 8_]]YddUU QSSU`dc dXU \Y^Uc _V Q]U^T]U^d d_ cUSdY_^

/, _V dXU 6Sd Qc ceWWUcdUT Ri HXbY H(E( HU^ KUbb^Q UhSU`d dXQd dXU

_edUb \Y]Yd V_b S_e^dUb]Q^TY^W dXU `_\\ cX_e\T RU dXU TUQdX _V Q

SQ^TYTQdU #RUV_bU dXU S_]]U^SU]U^d _V dXU `_\\# Q^T ^_d

!TUS\QbQdY_^ _V dXU bUce\d! Qc `b_`_cUT Ri HXbY H(E( HU^

KUb]Q(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

/,

+-( IUb] _V BU]RUbc _V GQZiQ HQRXQ Q^T X_\TY^W _V RYU^^YQ\

U\USdY_^c(

+-(+ IXU 8_]]YddUU d__[ ^_dU _V dXU ceWWUcdY_^ Y^ dXU C_dUc _^

dXU ceRZUSd(

+-(, IXU 8_]]YddUU VUU\c dXQd dX_eWX dXU bUdYbU]U^d _V ]U]RUbc

_V GQZiQ HQRXQ U\USdUT Vb_] TYVVUbU^d HdQdUc _^ dXU S_]`\UdY_^ _V

dXUYb dUb]& Yc ^_d e^YV_b] Q^T dXQd dXU SiS\U _V bUdYbU]U^d _^dXU

cQ]U TQi XQc RUU^ Rb_[U^& Yd Yc ^_d ^USUccQbi d_ ]Q[U dXU

Q]U^T]U^d d_ \Qg Qc `b_`_cUT d_ RbY^W Y^d_ UVVUSd _^U cY^W\U TQi

_V bUdYbU]U^d Y^ Q\\ SQcUc(

+-(- IXU 8_]]YddUU VUU\c dXQd ceSX Q S_ebcU g_e\T

e^^USUccQbY\i SebdQY\ Q^T Y^dUbVUbU gYdX dXU dUb] _V ]U]RUbc _V dXU

GQZiQ HQRXQ(

+.( FeQ\YVYSQdY_^ V_b U\USdY_^c d_ GQZfQ HQRXQ Q^T bUaeYbU]U^d

Qc d_ ^e]RUb _V `b_`_cUbc4

+.(+ D^U ]U]RUb _RcUbfUT dXQd dXU `bUcU^d bUaeYbU]U^d V_b

S_^dUcdY^W U\USdY_^ d_ GQZiQ HQRXQ dXQd dXU SQ^TYTQdU cX_e\T RU Q^

U\USd_b Y^ dXU HdQdU Vb_] gXYSX XU cUU[c ceSX U\USdY_^& Yc RUY^W

WU^UbQ\\i ]YcecUT( =U dXUbUV_bU VU\d dXQd Qc Y^ dXU SQcU _V U\USdY_^c

d_ A_[ HQRXQ dXU bUaeYbU]U^d V_b S_^dUcdY^W Qd U\USdY_^c d_ GQZiQ

HQRXQ cX_e\T RU dXQd dXU `Ubc_^ ]ecd RU Q^ U\USd_b Y^ Q^i

`Qb\YQ]U^dQbi S_^cdYdeU^Si Y^ >^TYQ(



GUTeSdY_^ _V
^e]RUb _V
`b_`_cUbc d_
Q ^_]Y^QdY_^
`Q`Ub
VQf_ebUT(

6]U^T]U^d
_V cUSdY_^ -3
d_ `b_fYTU V_b
_^U `b_`_cUb
Q^T _^U
cUS_^TUb
_^\i(

+.(, =_gUfUb& dXU 8_]]YddUU VY^Tc dXQd dXUbU Yc ^_ e^Q^Y]Ydi_V

fYUgc Q]_^W dXU ]U]RUbc _^ dXYc ceWWUcdY_^(

.,

+.(- IXU 8_]]YddUU UhQ]Y^UT dXU bUaeYbU]U^d Qc S_^dQY^UT Y^

cUSdY_^ -3 _V dXU GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/+ dXQdQ

^_]Y^QdY_^ VY\UT Y^ S_^USdY_^ gYdX Q^ U\USdY_^ d_ GQZiQ HQRXQ

cX_e\T RU `b_`_cUT Ri dU^ `b_`_cUbc Q^T dXU QTTYdY_^Q\ ^_dUc_^

dXU ceRZUSd SYbSe\QdUT d_ ]U]RUbc( IXU 8_]]YddUU VUU\c dXQddXYc

bUaeYbU]U^d _V dU^ `b_`_cUbc g_e\T SbUQdU `bQSdYSQ\ TYVVYSe\dYUc V_b

c]Q\\Ub `QbdYUc d_ ]ecdUb dXU bUaeYbUT ^e]RUb _V `b_`_cUbc(

+.(. 6SS_bTY^W\i& dXU 8_]]YddUU bUS_]]U^Tc dXQd cUSdY_^ -3

cX_e\T RU c_ Q]U^TUT Qc d_ \Qi T_g^ dXQd Q ^_]Y^QdY_^ `Q`Ub Y^

S_^^USdY_^ gYdX Q^ U\USdY_^ d_ GQZiQ HQRXQ Q^T AUWYc\QdYfU

8_e^SY\ Ri ]U]RUbc _V dXU AUWYc\QdYfU 6ccU]R\i ]Qi bUaeYbU

_^\i _^U `b_`_cUb Q^T _^U cUS_^TUb(

G:;:G:C8: HDJG8:

+( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU 2dX

BQbSX& +33*(

,( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU -*dX Q^T

-+cd BQbSX& +33*(

-( BY^edUc _V dXU BUUdY^W _V dXU 8_]]YddUU TQdUT dXU ,^T

6`bY\& +33*(

.( C_dUc _^ HeRZUSdc'EQbd > $8XQ`dUb K> ' 8_^TeSd _VE_>\%(

/( C_dU _^ bUaeYbU]U^dc _V dU^ `b_`_cUbc V_b GQZiQ HQRXQ

U\USdY_^c(



0( C_dU S_^dQY^Y^W dXU bUS_]]U^TQdY_^c _V dXU CQdY_^Q\

HU]Y^Qb _^ !:\USdY_^c Q^T b_\U _V \Qg U^V_bSU]U^d! Qd =iTUbQRQT

' 8QdUW_bi >>>%(

.-

1( C_dU _^ _VVU^SUc _V 7__dX SQ`debY^W(

2( GU`_bd _V dXU IUSX^_\_WYSQ\ :h`Ubdc dUQ] _^ dXU ecU _V

:\USdb_^YS K_dY^W BQSXY^Uc(



E_gUb d_
:\USdY_^
8_]]YccY_^
d_ \Qi T_g^
SUY\Y^W _^ UfU
_V UfUbi
WU^UbQ\
U\USdY_^(

6]U^T]U^d
_V \Qg d_
bU]_fU
`bUcU^d
TYcd_bdY_^c(

:h`bUccY_^
!Q^i _dXUb
`Ubc_^! ^_d
d_ RU ecUT Y^
cUSdY_^ 11(

!$ (+#) ,%% .. JIHGFEDCBA

%)97F=BA :h`U^cUc

+( ;YhY^W bU4+c_^QR\U SUY\Y^W _^ bQdY_^Q\ RQcYc(

+(+ IXU 8_]]YddUU UhQ]Y^UT dXU ceWWUcdY_^c S_^dQY^UT Y^

`QbQWbQ`X 1(/ _V dXU C_dUc( IXU 8_]]YddUU VUU\c dXQd dXU \Qg

cX_e\T \Qi T_g^ `b_fYcY_^c U^QR\Y^W dXU :\USdY_^ 8_]]YccY_^ d_

bUfYcU dXU SUY\Y^Wc _V U\USdY_^ Uh`U^TYdebU _^ dXU UfU _V UfUbi

WU^UbQ\ U\USdY_^ d_ A_[ HQRXQ Q^T 6ccU]R\i _V Q HdQdU(

+(, 6SS_bTY^W\i& dXU 8_]]YddUU bUS_]]U^Tc dXQd cUSdY_^

11$-% _V dXU 6Sd cX_e\T RU Q]U^TUT U]`_gUbY^W dXU :\USdY_^

8_]]YccY_^ d_ \Qi T_g^ dXU SUY\Y^Wc Y^cdUQT _V dXU 8U^dbQ\

<_fUb^]U^d ^_dYViY^W Qc Qd `bUcU^d dXU ]QhY]e] U\USdY_^

Uh`U^TYdebU e^TUb dXU Ge\Uc Y^ S_^ce\dQdY_^ gYdX dXU :\USdY_^

8_]]YccY_^(

,( 6SS_e^dY^W _V U\USdY_^ Uh`U^cUc(

,(+ IXU 8_]]YddUU UhQ]Y^UT dXU `b_`_cQ\c S_^dQY^UT Y^

`QbQWbQ`X -4, _V dXU C_dUc _^ dXU ceRZUSd( IXU S_^cU^cec Yc dXQd

dXU \Qg bU\QdY^W d_ QSS_e^dY^W _V U\USdY_^ Uh`U^cUc cX_e\T RU

bUcd_bUT Qd \UQcd d_ dXU `_cYdY_^ dXQd UhYcdUT `bY_b d_ +31. Q^T dXQd

]Q^i _V dXU TUcd_bdY_^c cX_e\T RU bU]_fUT(

,(, >^ dXYc S_^dUhd& dXU 8_]]YddUU VUU\c dXQd Ri RbY^WY^W dXU

Uh`U^cUc Y^SebbUT Ri !Q^i _dXUb `Ubc_^!gYdXY^ dXU `ebfYUg _V

cUSdY_^ 11& Yd g_e\T `b_fYTU cS_`U V_b dXU dXYbT `Ubc_^ d_ ]YcecU

dXU `b_fYcY_^ d_ fYdYQdU dXU U\USdY_^ _V dXU SQ^TYTQdU gYdX_ed dXU

Uh`U^TYdebU RUY^W Y^ dXU [^_g\UTWU _V dXU SQ^TYTQdU _b XYc U\USdY_^

QWU^d( IXU 8_]]YddUU dXUbUV_bU TUcYbUc dXQd dXU Uh`bUccY_^!_b

Q^i _dXUb `Ubc_^! Y^ dXU `b_`_cUT cUSdY_^ 11& cX_e\T ^_d RU

ecUT(



GUS_]]U^TQdY_^

bUWQbTY^W `UbY_T
_V QSS_e^dY^W(

9U\UdY_^ _V
dg_
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Q^T dXU
`b_fYc_ d_
cUSdY_^ 11(
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TUS\QbQdY_^ Y^
6VVYTQfYd Q^T
gYdX _QdX ^_d
VQf_ebUT(

EbUcU^d
cicdU] _V
TUS\QbQdY_^ Y^
bUdeb^ _V
U\USdY_^
Uh`U^cUc d_
S_^dY^eU(

J^QedX_bYcUT
Uh`U^TYdebU
d_ RU Q^
U\USd_bQ\
_VVU^SU(

./

,(- IXU 8_]]YddUU .497VUU\c dXQd dXU ecU _V dXU g_bTc !gXUdXUb

RUV_bU& TebY^W _b QVdUb Q^ U\USdY_^! cX_e\T RU TU\UdUT Vb_] dXU

`b_`_cUT Q]U^T]U^d(

,(. IXU 8_]]YddUU Yc _V dXU fYUg dXQd dXU `UbY_T _V QSS_e^dY^W

cX_e\T RU RUdgUU^ dXU TQdU _V ^_dYVYSQdY_^ _V dXU U\USdY_^ Q^T dXU

TQdU _V TUS\QbQdY_^ _V dXU bUce\d _V dXU U\USdY_^(onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

)\

,(/ IXU 8_]]YddUU Q\c_ VQf_ebc dXU TU\UdY_^ _V :h`\Q^QdY_^c d_

HUSdY_^ 11 Q^T dXU `b_fYc_ gXYSX XQfU ]QTU Y^b_QTc Y^d_ dXU

`b_fYcY_^c _V dXU \Qg ]Q[Y^W Yd Y^UVVUSdYfU(

,(0 IXU 8_]]YddUU Yc ^_d Q\c_ Y^ VQf_eb _V dXU SQ^TYTQdU

Veb^YcXY^W Q TUS\QbQdY_^ Y^ dXU `bUcSbYRUT V_b] _V QVVYTQfYd gYdX Q^

_QdX cg_b^ RUV_bU Q ZeTYSYQ\ ]QWYcdbQdU _b _QdX S_]]YccY_^Ub

_g^Y^W bUc`_^cYRY\Ydi V_b dXU S_bbUSd Q^T dbeU QSS_e^d _V dXU

U\USdY_^ Uh`U^TYdebU UfU^ dX_eWX ceSX Q `b_fYcY_^ UhYcdUT Y^ dXU

`Qcd(

,(1 >^ dY\\c S_^dUhd& dXU 8_]]YddUU VUU\c dXQd dXU `bUcU^d cicdU]

_V WYfY^W cY]`\U TUS\QbQdY_^ Y^ dXU bUdeb^ _V U\USdY_^ Uh`U^cUc

g_e\T RU ceVVYSYU^d(

,(2 IXU 8_]]YddUU Q\c_ QWbUUc dXQd Q^i e^QedX_bYcUT

Uh`U^TYdebU Y^SebbUT Ri Q^i `Ubc_^ _dXUb dXQ^ dXU SQ^TYTQdU_b XYc

U\USdY_^ QWU^d cX_e\T RU `b_XYRYdUT Q^T dbUQdUT Qc Q^ U\USd_bQ\

_VVU^SU Q^T dXQd ceSX Q^ _VVU^SU cX_e\T RU ]QTU `e^YcXQR\U gYdX

Y]`bYc_^]U^d V_b Q `UbY_T _V ^_d \Ucc dXQ^ _^U iUQb Y^ QTTYdY_^ d_

VY^U(

?)
#>)?
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AQg

8_]`\UdU RQ^
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&(

,(3 @UU`Y^W dXU QR_fU `_Y^dc Y^ fYUg& dXU 8_]]YddUU VUU\c dXQd

dXU Q]U^T]U^d d_ cUSdY_^ 11$+% cX_e\T RU _^ dXU V_\\_gY^W
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dXU RQ\\_d `Q`Ub _ed _V `_\\Y^W cdQdY_^! Yc Y^cUbdUT Y^ dXU \Qg(
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 -( CUg :\USd_bQ\ _VVU^SUc

IXU 8_]]YddUU UhQ]Y^UT dXU V_\\_gY^W YdU]c V_b dXU
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IXU 8_]]YddUU d__[ ^_dU _V dXQd Qd `bUcU^d Yd Yc _^\i Q^

_VVU^SU e^TUb dXU >^TYQ^ EU^Q\ 8_TU $fYTU 8XQ`dUb >M6 ' DVVU^SU

bU\QdY^W d_ :\USdY_^c ' cUSdY_^ +1+ 9%( IXU 8_]]YddUU QVdUb

S_^cYTUbY^W dXU GU`_bd _V:21 )736: *.843.516:.8; (7553::11 _V

+31,& bUS_]]U^Tc dXQd Y]`Ubc_^QdY_^ cX_e\T RU ]QTU Q^

U\USd_bQ\ _VVU^SU e^TUb dXU GU`bUcU^dQdY_^ _V dXU EU_`\U 6Sd& +3/+
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`e^YcX]U^d _V Y]`bYc_^]U^d gXYSX ]Qi UhdU^T d_:2811iUQbc _b

gYdX VY^U _b gYdX R_dX(

IXU 8_]]YddUU VebdXUb bUS_]]U^Tc dXQd dXU _VVU^SU

cX_e\T RU ]QTU Q S_W^YjQR\U _VVU^SU(

 ,! JcU _V fUXYS\Uc V_b S_^fUfQ^SU Qd U\USdY_^c4

IXU 8_]]YddUU QSSU`dc dXU bUS_]]U^TQdY_^ _V dXU ?_Y^d

EQb\YQ]U^dQbi 8_]]YddUU _V +31, Y^ dXYc bUWQbT d_ ]Q[U dXYc

_VVU^SU Qc Q^ U\USd_bQ\ _VVU^SU Q^T ceWWUcdc dXQd dXU `b_fYcY_^c

cX_e\T RU ]QTU _^ dXU \Y^Uc _V dXU 7Y\\ Q``U^TUT d_ dXU GU`_bd _V
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%,& LXY\U dXU 8_]]YddUU QWbUUc d_ dXU Y]`_cYdY_^ _V S_]`\UdU

RQ^ _^ ]USXQ^YSQ\\i `b_`U\\UT fUXYS\Uc \Y[U \_bbYUc& dbQSd_bc gYdX

dbQY\Ubc& RecUc& dQhYUc& Qed_'bYS[cXQgc UdS(& Yd T_Uc ^_d VQf_eb dXU

Y]`_cYdY_^ _V Q^i RQ^ _^ _g^Ub TbYfU^ SQbc Q^T `eR\YS dbQ^c`_bd
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, ), JZW 9a__[ffWW WjS_[`WV fZW bdabaeS^e [` fZW DafWe a` fZW egT\WUf)

,)- IZd[ >)A)B) 8ZSYSf' C)F)%^`V[S` DSf[a`S^ 9a`YdWee&' [eefda`Y^k abbaeWV

fa S`k UZS`YW [` fZW bdWeW`f ^Si dW^Sf[`Y fa S`f[(VWXWUf[a` Se' SUUadV[`Y Z[_' egUZ

UZS`YWe iag^V V[^gfW fZW bdah[e[a`e)

, ). EfZWd _W_TWde SdW g`S`[_age^k aX fZW h[Wi fZSf fZW fZdWW [_badfS`f

UZS`YWe Se bdabaeWV [` fZW DafWe eZag^V TW SUUWbfWV)
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`a(Ua`X[VW`UW ad Ca`Wk 8[^^ ad _af[a` aX hafW aX fZS`]e fa fZW

FdWe[VW`f$e SVVdWee)
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fZW SVh[UW aX fZW ;^WUf[a` 9a__[ee[a`' fa iZa_ fZW cgWef[a`
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, ), JZW 9a__[ffWW faa] `afW aX fZW VdSiTSU]e [` fZW bdWeW`f bae[f[a` aX Y[h[`Y
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,) FdabaeS^ Xad UZS`YW aX ekefW_ aX W^WUf[a`e

Da g`S`[_[fk , ), JZW 9a__[ffWW aTeWdhWV fZSf fZWdW [e `a g`S`[_[fk [` dWYSdV fa fZ[e

_SffWd) Ia_W _W_TWde fafS^^k abbaeWV fZW bdabaeS^ Xad S`k UZS`YW [` fZW bdWeW`f

ekefW_ iZ[^W afZWde VWe[dWV S UZS`YW ahWd fa Fdabadf[a`S^ HWbdWeW`fSf[a` IkefW_)

-) 9a`ef[fgf[a` aX ;jbWdf 9a__[ffWW fa WjS_[`W UZS`YW aX

W^WUfadS^ ekefW_)

BSi C[`[efdk -), ?` h[Wi aX fZW eZSdb V[XXWdW`UW aX ab[`[a` [`fZW _SffWd' fZW 9a__[ffWW

S`V ;^WUf[a` XWW^e fZSf [f eZag^V a`^k dWUa__W`V fZSf fZW egT\WUf aX UZS`YW aX fZW bdWeW`f

9a__[ee[a` W^WUfadS^ ekefW_ eZag^V TW WjS_[`WV Tk S` WjbWdfUa__[ffWW) 7UUadV[`Y^k' [f

fa WjS_[`W dWUa__W`Ve fa fZW BSi C[`[efdk S`V fZW ;^WUf[a` 9a__[ee[a` fZSf fZW _SffWd

Ua`ef[fgf[a` dW^Sf[`Y fa UZS`YW aX fZW bdWeW`f W^WUfadS^ ekefW_ eZag^V TW bgdegWV S`V fZSf [X'
aX ;jbWdf `WUWeeSdk S` ;jbWdf 9a__[ffWW eZag^V TW Ua`ef[fgfWV Xad fZW bgdbaeW)

9a__[ffWW

HWXWdW`UW IagdUW

, ) C[`gfWe aX fZW CWWf[`Y aX fZW 9a__[ffWW VSfWV ,,fZ 7bd[^' ,44+)

-) DafWe a` fZW IgT\WUf ( FSdfnmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA++ ' %;^WUfadS^ IkefW_e ( ;jS_[`Sf[a`&)
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IgYYWef[a`e S`V

Ua__W`fe Xda_

CFe' WfU)

9a`ef[fg[a` aX S

IfS`V[`Y

9a__[ffWW aX

FSd^[S_W`f)

(& JIHGFEDCBA

# ' " . 1%/ 4 (( 

+ =E79??5A9BGE

, ) IZd[ :[`WeZ =aeiS_[' BSi C[`[efWd S`V 9ZS[d_S` aX fZW

9a__[ffWW' idafW a` -3fZ :WUW_TWd ,434' fa S^^ CW_TWde aX FSd^[S_W`f

S`V ea_W afZWd W_[`W`f bWdea`e Xgd`[eZ[`Y fZW_ i[fZ fZW TdaSV agf^[`We aX

W^WUfadS^ dWXad_e fa TW Ua`e[VWdWV Tk fZW 9a__[ffWW S`V eWW][`Y fZW[d

h[Wie a` fZW_)

, )- ?` dWeba`eW fa fZ[e ^WffWd' _S`k CW_TWde aX FSd^[S_W`f S`V afZWd

W_[`W`f bWdea`e S`V adYS`[eSf[a`e eW`f fZW[d Ua__W`fe S`V h[Wie)

, ). 7 Ua_b[^Sf[a` aX fZWeW Ua__W`fe S`V h[Wie [` Td[WX ZSe TWW`

bdWbSdWV S`V b^SUWV TWXadW fZW 9a__[ffWW Xad [fe Ua`e[VWdSf[a`)

, )/ JZW 9a__[ffWW X[`Ve fZSf _S`k aX fZW egYYWef[a`e W[fZWd V[dWUf^k

ad [`V[dWUf^k ZShW S^dWSVk TWW` fS]W` `afW aX [` fZW DafWe bdWbSdWV Xad

fZW Ua`e[VWdSf[a` aX fZW 9a__[ffWW S`V [` XSUf WjS_[`WV Tk fZW 9a__[ffWW)

JZW 9a__[ffWW ZaiWhWd X[`Ve fZSf S hWdk ^SdYW `g_TWd aX egYYWef[a`e S`V

h[Wie XS^^ agfe[VW fZW eUabW aX fZW 9a__[ffWW$e fSe] Se agf^[`WV Tk fZW

Fd[_W C[`[efWd [` Z[e Ua`U^gV[`Y dW_Sd]e Sf fZW _WWf[`Y aX fZW ba^[f[US^

bSdf[We ZW^V a` 4fZ @S`gSdk' ,44+ S`V egTeWcgW`f VWU[e[a`e aX fZW

9a__[ffWW agf^[`[`Y fZW [_badfS`f [fW_e fa TW fS]W` gb Xad [fe

Ua`e[VWdSf[a`)

, )0 7f fZW _WWf[`Y aX fZW 9a__[ffWW ZW^V a` ,,fZ 7bd[^' ,44+' a`W

_W_TWd egYYWefWV fZSf Se fZW W^WUfadS^ dWXad_e [e S Ua`f[`gage bdaUWee' S

IfS`V[`Y 9a__[ffWW aX FSd^[S_W`f eZag^V TW Ua`ef[fgfWV fa Ya [`fa S^^

W^WUfadS^ _SffWde Xda_ f[_W fa f[_W)

, )1 JZW 9a__[ffWW SUUWbfe fZ[e egYYWef[a` S`V dWcgWefe fZW C[`[efdk

aX BSi' BWY[e^Sf[hW :WbSdf_W`f' fa fS]W `WUWeeSdk efWbe [` fZ[e V[dWUf[a`)
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; j[efW`UW aX

`WSd g`S`[_[fk

aX VWU[e[a`e)

;_WdYW`UW aX

TdaSV Ua`eW`ege ad

SYdWW_W`f)

FWUg^[Sd `SfgdW aX

W^WUf[a` ^Si)

('

, )2 JZW 9a__[ffWW [e YdSf[X[WV fa `afW fZSf fZWdW Wj[efe `WSdg`S`[_[fk

ad TdaSV Ua`eW`ege S_a`Y _W_TWde [` Sdd[h[`Y Sf VWX[`[fW Ua`U^ge[a`e a`

_S\ad[fk aX [fW_e V[eUgeeWV Tk fZW 9a__[ffWW) ?f [e `a VagTf fdgW fZSf

Vgd[`Y V[eUgee[a`e' IZd[ >)A)B) 8ZSYSf' C)F) %?`V[S` DSf[a`S^ 9a`YdWee&'

f[_W S`V SYS[`' _SVW [f U^WSd fZSf ZW iSe `af [` S bae[f[a` fa Ua__[f Z[e

bSdfk fa S`k VWX[`[fW h[Wie a` fZW hSd[age [fW_e aX fZW IgT\WUf S`V fZSf Z[e

bSdfk iag^V Ua`e[VWd fZW hSd[age ba[`fe a` fZW[d _Wd[fe Se S`V iZW` fZW

=ahWd`_W`f TdagYZf XadiSdV ^WY[e^Sf[a` [` fZW bSd^[S_W`f)

'

, )3 JZW 9a__[ffWW ZSe _SVW e[`UWdW WXXadfe [` V[eUgee[`Y fZWiZa^W

dS`YW aX W^WUfadS^ dWXad_e S`V egUUWWVWV [` Sdd[h[`Y Sf TdaSV Ua`eW`ege [`

dWebWUf aX fZW _aef aX fZW [fW_e) JZagYZ [f Xag`V fZSf fZWdW iWdW

V[hWdYW`UW aX h[Wie S_a`Y _W_TWde [` dWebWUf aX ea_W aX fZW [_badfS`f

S`V h[fS^ SdWSe ^[]W %,& HWYg^Sf[a` aX Xg`Uf[a`[`Y aX Fa^[f[US^ bSdf[We6 %-&

IfSfW Xg`V[`Y aX W^WUf[a`e6 %.& 9ZS`YW aX bdWeW`f W^WUfadS^ekefW_ WfU) [f

iSe TWUSgeW aX fZW hWdk `SfgdW aX fZWeW Ua`fdahWde[S^ ad Ua`fW`f[age

egT\WUfe iZ[UZ' Sf S`k f[_W' Tag`V fa YW`WdSfW V[XXWdW`UWe aX bWdUWbf[a`

S`V SbbdaSUZ) 8Sdd[`Y fZWeW XWi SdWSe' [f [e dWS^^k YdSf[Xk[`Y fZSf S^^ fZW

_W_TWde TdagYZf fa TWSd S` aT\WUf[hW SbbdaSUZ fa fZW egT\WUfaX W^WUfadS^

dWXad_e S`V Ua`fd[TgfWV faiSdVe fZW W_WdYW`UW aX TdaSV Ua`eW`ege ad

SYdWW_W`f a` hWdk _S`k [_badfS`f S`V h[fS^ SdWSe)

, )4 JZW 9a__[ffWW [e Ua`eU[age aX fZW XSUf fZSf S`k S_ag`f aX f[`]Wd[`Y

i[fZ fZW ^Si fa dW_ahW VdSiTSU]e' VWXWUfe S`V eZadfUa_[`Ye aX fZW ^Si

iag^V `af bdaVgUW Zg`VdWV bWd UW`f egUUWee) ?f [e ea TWUSgeW fZW W^WUf[a`

^Si VaWe `af Ua`UWd` a`^k i[fZ S`k bSdf[Ug^Sd eWUf[a` ad ebWU[X[WV e_S^^

U^See aX bWdea`e) ?f Ua_bdWZW`Ve i[fZ[` [fe S_T[f fZW W`f[dW_See aX

_[^^[a`e aX bWab^WS`V S hWdk ^SdYW `g_TWd aX ba^[f[US^ Ydagb[`Ye i[fZ

V[XXWdW`f [VWa^aY[We S`V ^WS`[`Ye) JZW egUUWee aX S`k ^WY[e^Sf[hW _WSegdW [`

dWYSdV fa W^WUf[a` ^Si S`V bdaUWVgdW fZWdWXadW YdWSf^k VWbW`Ve a` fZW

bdabWd iad][`Y aX' S`V SVZWdW`UW fa' fZW ekefW_ a` fZW bSdf aXfZW

W^WUfadS^ _SUZ[`Wdk Sf S^^ ^WhW^e' ba^[f[US^ bSdf[We S`V US`V[VSfWe S`V fZW

W^WUfadSfW) JZW 9a__[ffWW a`^k ZabWe fZSf egUZ S dWS^[eSf[a` iag^V TW

efdW`YfZW`WV S_a`Y S^^ aX fZW_ ea fZSf ?`V[S Uag^V Ua`f[`gW fa TW S` aSe[e

aX VW_aUdSUk Se ba[`fWV Tk fZW IgbdW_W 9agdf)



9a__[ffWW$e WXXadfe

a`^k fa XgdfZWd fZW

bdaebWUfe aX XdWW

S`V XS[d W^WUf[a`e)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

+ (

$"

((

, ),+ AWWb[`Y fZW STahW [`Z[T[f[`Y XSUfade [` h[Wi' fZW 9a__[ffWW iag^V

TW dWef Ua`fW`f i[fZ S dWUaY`[f[a` fZSf fZW 9a__[ffWW ZSe Va`W [fe TWef i[fZ

S h[Wi fa [`\WUf[`Y bgd[fk S`V XgdfZWd[`Y fZW bdaebWUfe aX XdWW S`V XS[d

W^WUf[a`e)JIHGFEDCBA

/ 9 :9D9A79 0BGD79E

JZW C[`gfWe aX fZW CWWf[`Y aX fZW 9a__[ffWW a` ;^WUfadS^ HWXad_e

VSfWV ,,)/),44+)

9a_b[^Sf[a` aX fZW 9a__W`fe S`V L[Wie aX CW_TWde aX FSd^[S_W`f

WfU) [` dWeba`eW fa fZW ^WffWd aX fZW C[`[efWd aX BSi S`V @gef[UW [`

:WUW_TWd' ,434)
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9>7FJ;H N?L

Ig__Sdk aX HWUa__W`VSf[a`e

+ ( + JZW Xa^^ai[`Y [e fZW eg__Sdk aX fZW dWUa__W`VSf[a`e aX fZW 9a__[ffWW

TSeWV a` [fe Ua`U^ge[a`e Se [`V[USfWV [` fZW WSd^[Wd 9ZSbfWde)

+ (, ?f [e `WUWeSeeSdk fa efSfW ZWdW fZSf fZagYZ VWU[e[a`e [`V[USfWV TW^ai ZShW

TWW` Sdd[hWV Sf a` fZW TSe[e aX fZW Ua`eW`ege S_a`Y _S\ad[fk aX fZW

_W_TWde' fZW dWbdWeW`fSf[hW aX fZW ?`V[S` DSf[a`S^ 9a`YdWee' IZd[ >)A)B)

8ZSYSf C)F) ZSe _SVW [f U^WSd' Se efSfWV WSd^[Wd' fZSf Z[e bSdfk iag^V

Ua`e[VWd fZW ^Si Se S`V iZW` TdagYZf TWXadW fZW FSd^[S_W`f a`[fe _Wd[fe

S`V fZSf ZW iag^V `af ^[]W fa WjbdWee S`k VWX[`[fW h[Wie a` S`kaX fZW

_SffWde i[fZagf SeUWdfS[`[`Y fZW h[Wie aX Z[e bSdfk)

>aiWhWd' ZW WjbdWeeWV Z[_eW^X [` XShagd aX %,& dWeWdhSf[a` aX eWSfe Xad

ia_W` S`V %-& [`fdaVgUf[a` aX fZW ekefW_ aX _g^f[(bgdbaeW [VW`f[fk

USdVe)

JZW Xa^^ai[`Y eg__Sdk eZag^V fZWdWXadW TW fS]W` Se fZW TdaSVUa`eW`ege

aX fZW _W_TWde aX fZW 9a__[ffWW)

9>7FJ;H!

;^WUfadS^ CSUZ[`Wdk

, ) IWf gb aX _g^f[(_W_TWd 9a__[ee[a`

JZW ;^WUf[a` 9a__[ee[a` eZag^V TW S _g^f[(_W_TWd TaVk i[fZ fZdWW

_W_TWde)

JZW 9Z[WX ;^WUf[a` 9a__[ee[a`Wd eZag^V TW Sbba[`fWV Tk fZW FdWe[VW`f [`

Ua`eg^fSf[a` i[fZ fZW 9Z[WX @gef[UW aX ?`V[S S`V fZW BWSVWd aX fZW

Ebbae[f[a` %S`V [` USeW `a BWSVWd af Ebbae[f[a` [e ShS[^ST^W' fZW

Ua`eg^fSf[a` eZag^V TW i[fZ fZW BWSVWd fa fZW ^SdYWef abbae[f[a` Ydagb [`

fZW Ba] ISTZS&)
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(* onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.) JZW Ua`eg^fSf[a` bdaUWee eZag^V ZShW S efSfgfadk TSU][`Y)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.( JZW Sbba[`f_W`f aX afZWd fia ;^WUf[a` 9a__[ee[a`Wde eZag^VTW _SVW [`

Ua`eg^fSf[a` i[fZ 9Z[WX @gef[UW aX ?`V[S' fZW BWSVWd aX fZW Ebbae[f[a` % [`

USeW `a BWSVWd af Ebbae[f[a` [e ShS[^ST^W' fZW Ua`eg^fSf[a`eZag^V TW i[fZ

fZW BWSVWd fa fZW ^SdYWef abbae[f[a` Ydagb [` fZW Ba] ISTZS& S`V fZW 9Z[WX

;^WUf[a` 9a__[ee[a`Wd)

0) JZW Sbba[`f_W`f aX HWY[a`S^ 9a__[ee[a`Wde Xad V[XXWdW`fla`We [e `af

XShagdWV) IgUZ Sbba[`f_W`fe eZag^V TW _SVW a`^k Se S`V iZW` `WUWeeSdk

S`V `af a` S bWd_S`W`f Xaaf[`Y)

-) IfWbe Xad eWUgd[`Y [`VWbW`VW`UW aX fZW 9a__[ee[a`

1) JZW bdafWUf[a` aX eS^Sdk S`V afZWd S^^[WV _SffWde dW^Sf[`Y fa fZW 9Z[WX

;^WUf[a` 9a__[ee[a`Wd S`V fZW ;^WUf[a` 9a__[ee[a`Wde eZag^V TW bdah[VWV

Xad [` fZW 9a`ef[fgf[a` [feW^X a` fZW S`S^aYk aX fZW bdah[e[a`e [` dWebWUf aX

fZW 9Z[WX @gef[UW S`V @gVYWe aX fZW IgbdW_W 9agdf) FW`V[`Y egUZ

_WSegdWe TW[`Y fS]W`' S bSd^[S_W`fSdk ^Si eZag^V TW W`SUfWV)

2) JZW WjbW`V[fgdW aX fZW 9a__[ee[a` eZag^V Ua`f[`gW fa TW $hafWV$ Se aX `ai)

*" JZW 9Z[WX ;^WUf[a` 9a__[ee[a`Wd S`V fZW ;^WUf[a` 9a__[ee[a`Wde eZag^V

TW _SVW [`W^[Y[T^W `af a`^k Xad S`k Sbba[`f_W`f g`VWd fZW =ahWd`_W`f Tgf

S^ea fa S`k aXX[UW [`U^gV[`Y fZW aXX[UW aX =ahWd`ad Sbba[`f_W`f fa iZ[UZ [e

_SVW Tk fZW FdWe[VW`f)

+" JZW fW`gdW aX fZW 9Z[WX ;^WUf[a` 9a__[ee[a`Wd S`V afZWd ;^WUf[a`

9a__[ee[a`Wde eZag^V TW Xad S fWd_ aX X[hW kWSde ad e[jfk(X[hW kWSde aX

SYW' iZ[UZWhWd [e ^SfWd S`V fZWk eZag^V [` `a USeW Ua`f[`gW [`aXX[UW

TWka`V e[jfk(X[hW kWSde S`V Xad _adW fZS` fW` kWSde [` S^^)

^

? ?
^

*



(+ onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.) IWf gb aX fZW IWUdWfSd[Sf

,+) JZW eWf gb aX fZW eWUdWfSd[Sf aX fZW 9a__[ee[a` eZag^V TW a` fZW ^[`We aX

7df[U^W 43%-& aX fZW 9a`ef[fgf[a` dW^Sf[`Y fa Ba] ISTZS IWUdWfSd[S S`V f[^^

egUZ bdah[e[a` [e _SVW' S ^Si aX FSd^[S_W`f eZag^V TW W`SUfWV)

/) IWf gb aX W^WUfadS^ _SUZ[`Wdk Sf IfSfW ^WhW^

,, ) JZW 9Z[WX ;^WUfadS^ EXX[UWde eZag^V WjU^ge[hW^k TW W`fdgefWV i[fZ fZW

W^WUf[a` iad] S`V `af eSVV^WV i[fZ S`k afZWd [fW_e aX iad])

, -) JZWdW [e `a `WWV Xad fZW UdWSf[a` aX S egbWdh[eadk SYW`Uk Xad S Ydagb aX

V[efd[Ufe Se bdabaeWV Tk fZW ;^WUf[a` 9a__[ee[a`)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

+-( JZW bdah[e[a`e [` eWUf[a` -37 aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf'

,40, eZag^V TW WjS_[`WV XgdfZWd i[fZ S h[Wi fa bdah[VW Xad WXXWUf[hW S`V

Ua_b^WfW Ua`fda^ ahWd fZW aXX[UWde [` S^^ dWebWUfe [`U^gV[`Y XdS_[`Y aX
Q

UZSdYWe' ^aVY[`Y aX bdaeWUgf[a` S`V V[eU[b^[`Sdk bdaUWWV[`Ye SYS[`ef fZaeW

aXX[UWde Xad TdWSUZ aX Vgfk Vgd[`Y fZW bWd[aV aX Z[e VWbgfSf[a` fa fZW

;^WUf[a` 9a__[ee[a`)

,/) JZW fdS`eXWd aX aXX[UWde Ua``WUfWV i[fZ fZW W^WUf[a` iad] eZag^V TW

WXXWUfWV a`^k i[fZ fZW Ua`UgddW`UW aX fZW ;^WUf[a` 9a__[ee[a`)

0) ;jfW`e[a` aX \gd[eV[Uf[a` aX W^WUfadS^ _SUZ[`Wdk [`

dW^Sf[a` fa FS`UZSkSf HS\ ?`ef[fgf[a`e)

, 0) JZW cgWef[a` dW^Sf[`Y fa WjfW`e[a` aX \gd[eV[Uf[a` aX W^WUfadS^ _SUZ[`Wdk

[` dW^Sf[a` fa W^WUf[a`e fa FS`UZSkSf HS\ [`ef[fgf[a`e eZag^V TW fS]W` gb

a`^k SXfWd SeUWdfS[`[`Y fZW WjSUf VWfS[^e aX fZW Ua`fW_b^SfWV ^WY[e^Sf[hW ad

Ua`ef[fgf[a`S^ _WSegdWe)

$?)'



1*onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

1) FaiWd aX Ua`fW_bf [` XShagd aX ;^WUf[a` 9a__[ee[a`

, 1) JZW bdabaeS^ Xad U^afZ[`Y fZW ;^WUf[a` 9a__[ee[a` i[fZ fZW baiWd aX

Ua`fW_bf [e `af XShagdWV)

9ZSbfWd ???

:W^[_[fSf[a` aX 9a`ef[fgW`U[We

,2) JZWdW eZag^V TW S XdWeZ VW^[_[fSf[a` a` fZW TSe[e aX ,43, UW`ege)

,3) JZWdW eZag^V TW dafSf[a` aX eWSfe dWeWdhWV Xad IUZWVg^WV 9SefWe Tgf fZW

_S``Wd aX SUZ[Wh[`Y fZW aT\WUf aX dafSf[a` aX eWSfe eZag^V TW^WXf fa fZW

:W^[_[fSf[a` 9a__[ee[a` S`V fZW FSd^[S_W`fSdk ^Si fa TW _SVW Xad fZW

bgdbaeW)

,4) Fa^[f[US^ bSdf[We eZag^V Y[hW ^SdYWd dWbdWeW`fSf[a` fa ia_W` US`V[VSfWe Sf

W^WUf[a` fa fZW >ageW aX FSd^[S_W`f S`V IfSfW BWY[e^SfgdWe Tk bgff[`Y gb

_adW `g_TWde aX fZW_ Sf W^WUf[a`e)

-+) 7`k UZS`YW aX _g^f[b^W aX SeeW_T^k eWSfe [e `af XShagdWV)

9ZSbfWd ?L

;^WUfadS^ Ha^^e

+ ( IfWbe Xad [_bdah[`Y W`da^_W`f aX S^^ W^[Y[T^W `S_We

-, ) Faef aXX[UWe eZag^V TW fZW XaUS^ ba[`f Xad fZW bdWbSdSf[a` S`V _S[`fW`S`UW

aX W^WUfadS^ da^^e' gb(fa(VSfW S`V gb(]WWb aX dWUadVe) JZW ;^WUf[a`

9a__[ee[a` eZag^V Xg^^k V[eUgee fZ[e _SffWd i[fZ fZW FaefS^8aSdV S`V fZW

9W`ege 9a__[ee[a`Wd)

'
' ?

 

?

?



2,

--) IWUf[a` .- aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40+ eZag^V TW

XgdfZWd efdW`YfZW`WV ea Se fa bdah[VW Xad _adW efd[`YW`f bg`[eZ_W`f Xad

TdWSUZ aX aXX[U[S^ Vgfk [` Ua``WUf[a` i[fZ fZW bdWbSdSf[a`'dWh[e[a` WfU)

aX W^WUfadS^ da^^e)

-.) JZW bg`[eZ_W`f eZag^V TW Sf ^WSef Xad 1 _a`fZe Se SYS[`ef a`^k fZW

[_baef[a` aX X[`W Se Sf bdWeW`f)

-/) JZW ;^WUf[a` 9a__[ee[a` eZag^V TW Y[hW` baiWd `af a`^k fadWUa__W`V

V[eU[b^[`Sdk bdaUWWV[`Ye Xad TdWSUZ aX aXX[U[S^ Vgfk Tgf S^ea eZag^V TW

W_baiWdWV fa dWUadV SVhWdeW W`fd[We SYS[`ef aXX[UWde Xag`VYg[^fk aX

^SbeWe [` fZW[d Vgfk S`V XadiSdV fZW_ fa fZW Ua`UWd`WV SgfZad[f[We)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

,/( JZW aXX[UWde Ua``WUfWV i[fZ fZW bdWbSdSf[a` S`V dWh[e[a` aXW^WUfadS^ da^^e

eZag^V S^ea TW TdagYZf g`VWd fZW Ua`fda^ S`V V[eU[b^[`Sdk \gd[eV[Uf[a` aX

fZW ;^WUf[a` 9a__[ee[a` Se [` fZW USeW aX aXX[UWde Ua``WUfWVi[fZ fZW

Ua`VgUf aX ba^^)

-) ?eegW aX _g^f[(bgdbaeW bZafa [VW`f[fkn USdVe

,0( IfWbe Xad egUUWeeXg^ [_b^W_W`fSf[a` aX fZW eUZW_W aX _g^f[(bgdbaeW

bZafa [VW`f[fk USdVe Se bdabaeWV eZag^V TW g`VWdfS]W` S`V fZSf S

f[_W(Tag`V bdaYdS__W Xad UahWd[`Y fZW W`f[dW Uag`fdk i[fZ fZW bdabaeWV

eUZW_W [e VWe[dST^W)

9ZSbfWd-

Fa^[f[US^ FSdf[We S`V 9S`V[VSfWe

,) HWefd[Uf[a` a` US`V[VSfWe Ua`fWef[`Y Xda_ eWhWdS^

Ua`ef[fgW`U[We)

,1( 7 bWdea` eZag^V `af TW S^^aiWV fa Ua`fWef W^WUf[a`e Xda_ _adWfZS` fia

Ua`ef[fg`U[We aX fZW eS_W U^See)

'?
!

'
?

?

?
*$*X
+4+



)$ onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

-) BaiWd[`Y aX SYW(^[_[f Xad Ua`fWef[`Y US`V[VSfWe

-3) 7YW cgS^[X[USf[a` Xad Ua`fWef[`Y W^WUf[a`e fa BWY[e^Sf[hW 7eeW_T^[We S`V Ba]

ISTZS eZag^V TW dWVgUWV fa -, kWSde S`V [` fZW USeW aX W^WUf[a`e fa

BWY[e^Sf[hW 9ag`U[^e S`V 9ag`U[^ aX IfSfWe fa -0 kWSde)

.) :W^Wf[a` aX IWUf[a` -47 dW^Sf[`Y fa dWY[efdSf[a` aX

FSdf[We S`V dWYg^Sf[a` Tk Ik_Ta^e EdVWd)

-4) IWUf[a` -47 aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, VWS^[`Y i[fZ

fZW dWY[efdSf[a` aX ba^[f[US^ bSdf[We eZag^V TW VW^WfWV S`VfZW _SffWd aX

dWY[efdSf[a` aX ba^[f[US^ bSdf[We eZag^V TW ^WXf fa TW VWU[VWV ea^W^k Tk fZW

;^WUf[a` 9a__[ee[a` g`VWd fZW ;^WUf[a` Ik_Ta^e %HWeWdhSf[a` S`V

7^^af_W`f& EdVWd' ,413) JZW ^Si eZag^V S^ea [`U^gVW S Ua`eWcgW`f[S^

bdah[e[a` SgfZad[e[`Y fZW ;^WUf[a` 9a__[ee[a` fa VWS^ i[fZSXdWeZ S`k

Sbb^[USf[a` Xad dWY[efdSf[a` SXfWd fZW dW_ahS^ aX S^^ fZW ba^[f[US^ bSdf[We

dWY[efWdWV g`VWd eWUf[a` -47 aX fZW 7Uf Xda_ fZW ^[ef aX dWY[efWdWV bSdf[We)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

-*( JZWdW [e `a `WWV Xad dWUaY`[e[`Y S^^[S`UWe aX ba^[f[US^ bSdf[WeSf W^WUf[a`e

ad Xad S`k UZS`YW [` fZW bdWeW`f bdaUWVgdW aX S^^af_W`f aX ek_Ta^e)

/) HWY$g^Sf[a`e Xad Ua`fS[`[`Y Ua`fWefe Tk `a`(eWd[age

US`V[VSfWe

., ) IWUgd[fk VWbae[f [` fZW USeW aX S US`V[VSfW eWf gb Tk S dWUaY`[eWV DSf[a`S^

ad IfSfW FSdfk eZag^V TW dgbWWe X[hW Zg`VdWV Xad 7eeW_T^k W^WUf[a`e S`V

dgbWWe a`W fZageS`V Xad Ba] ISTZS W^WUf[a`e i[fZ gegS^ Ua`UWee[a`e fa

IUZWVg^WV 9SefW S`a IUZWVg^WV Jd[TW US`V[VSfWe)

.-) IWUgd[fk VWbae[f [` fZW USeW aX [`VWbW`VW`fe S`V US`V[VSfWe eWf gb Tk

dWY[efWdWV bSdf[We eZag^V TW dgbWWe fia fZageS`V X[hW Zg`VdWV Xad

7eeW_T^k W^WUf[a`e $S`V dgbWWe X[hW fZageS`V Xad Ba] ISTZS W^WUf[a`e)

--( ?X S` [`VWbW`VW`f US`V[VSfW ad S US`V[VSfW eWf gb Tk S dWY[efWdWV bSdfk

XS[^e fa eWUgdW ,*/ Se SYS[`ef ,*1 aX fZW hS^[V hafWe ba^^WV SeSf bdWeW`f'

'
' &

'
' [

?

?f$$? $
#Y

? $

?
\
? ?
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1- onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

fZW eWUgd[fk VWbae[f eZag^V TW XadXW[fWV)

./) JZW `g_TWd aX bdabaeWde fa S `a_[`Sf[a` bSbWd fa TW X[^WV Tk S`

[`VWbW`VW`f US`V[VSfW ad S US`V[VSfW eWf gb Tk S dWY[efWdWV bSdfk eZag^V TW

fW`' VdSi` Xda_ V[XXWdW`f SeeW_T^k eWY_W`fe)

.0) JZW SddS`YW_W`f aX `S_We aX US`V[VSfWe [` fZW TS^^af bSbWd eZag^V TW [`

fZW Xa^^ai[`Y adVWd' `S_W^k5(

+(

,(

-(

&"

9S`V[VSfWe aX dWUaY`[eWV DSf[a`S^ FSdf[We

9S`V[VSfWe aX dWUaY`[eWV IfSfW FSdf[We

9S`V[VSfWe aX dWY[efWdWV bSdf[We' S`V

?`VWbW`VW`fe)

.1) JZW bdabaeS^ fZSf fZWdW eZag^V TW S eWbSdSfW VWbae[f Tk WSUZ aX fZW

bdabaeWd ad S Ta`V fa TW WjWUgfWV Tk Z[_ [` fZW USeW aX S` [`VWbW`VW`f

US`V[VSfW ad S US`V[VSfW eWf gb Tk S dWY[efWdWV bSdfk [e `af XShagdWV)

-1( JZW bdabaeS^ fa bdWhW`f SYW`fe aX [`VWbW`VW`f US`V[VSfWe S`V US`V[VSfWe eWf

gb Tk dWY[efWdWV bSdf[We Xda_ SffW`V[`Y fa fZW Vgf[We Se ba^^[`Y SYW`fe S`V

Uag`f[`Y SYW`fe [e `af S^ea XShagdWV)

/( % S&

% T &

HWYg^Sf[a` aX Xg`Uf[a`[`Y aX ba^[f[US^ bSdf[We

9a_bg^eadk _S[`fW`S`UW aX SUUag`f aX W^WUf[a` WjbW`eWe

Tk ba^[f[US^ bSdf[We S`V SgV[f fZWdWaX

IgT_[ee[a` aX 7``gS^ HWfgd`e Tk ba^[f[US^ bSdf[We

;`XadUW_W`f aX aTeWdhS`UW Tk ba^[f[US^ bSdf[We aX

dWcg[dW_W`fe)

$ S %

% V&

.3) JZW _SffWd dW^Sf[`Y fa fZW STahW [fW_e `WWV `af TW bgdegWVSe fZWdW [e `a
'

g`S`[_[fk aX h[Wie)

-3( JZW egYYWf[a` fa U^afZW fZW ;^WUf[a` 9a__[ee[a` g`VWd fZW Ik_Ta^e EdVWd

fZW baiWd fa i[fZZa^V fZW S^^af_W`f aX ek_Ta^e fa fZW US`V[VSfWe eWf gb Tk

S ba^[f[US^ bSdfk [X fZSf bSdfk VaWe `af aTeWdhW fZW bdah[e[a`e aX [fe

?

' ?

?$
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Ua`ef[fgf[a` [` dWYSdV fa Za^V[`Y aX bWd[aV[US^ W^WUf[a`e fa [fe hSd[age

adYS`e [e `af XShagdWV)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

0(JIHGFEDCBA0F5FGFBDJ 657>=A; :BD @ B89? 7B89 B: 7BA8G7F

/+) JZW Xa^^ai[`Y [fW_e [` fZW _aVW^ UaVW eZag^V ZShW fZW efSfgfadk TSU][`Y

S`V eZag^V fZWdWXadW TW TdagYZf i[fZ[` fZW S_T[f aX fZW ^Si 5(

%S& 9a_T[`[`Y aX aXX[U[S^ h[e[f i[fZ iad] dW^Sf[`Y fa W^WUf[a`e ad

_S][`Y geW aX aXX[U[S^ _SUZ[`Wdk ad bWdea``W^ [` Ua``WUf[a`i[fZ

S`k egUZ iad]6

% T & Ke[`Y =ahWd`_W`f fdS`ebadf' [`U^gV[`Y aXX[U[S^ S[dUdSXfe'

hWZ[U^We' _SUZ[`Wdk S`V bWdea``W^ [` Ua``WUf[a` i[fZ S`k iad]

dW^Sf[`YFB W^WUf[a`e6

% U& dWefd[Uf[`Y ad _a`aba^[e[`Y fZW geW aX bgT^[U b^SUWe XadZa^V[`Y

W^WUf[a` _WWf[`Y ad geW aX ZW^[bSVe Xad S[d X^[YZfe [` Ua``WUf[a`

i[fZ S`k iad] dW^Sf[`Y fa W^WUf[a`e6

% V& dWefd[Uf[`Y ad _a`aba^[e[`Y fZW geWB: dWef ZageWe' VS] Tg`YS^aie

ad afZWd =ahWd`_W`f SUUa__aVSf[a` ad fZW geW aX egUZ

SUUa__aVSf[a` %[`U^gV[`Y bdW_[eWe SbbWdfS[`[`Y fZWdWfa&Se S

US_bS[Y` aXX[UW ad Xad Za^V[`Y S`k bgT^[U _WWf[`Y Xad fZW bgdbaeW

aX W^WUf[a` bdabSYS`VS)

$ U % [eeg[`Y aX SVhWdf[eW_W`fe Sf fZW Uaef aX bgT^[U WjUZWcgWd [`fZW

`WiebSbWde S`V afZWd _WV[S6

% X & ge[`Y aXX[U[S^ `Wie _WV[S Xad bSdf[eS` UahWdSYW aX ba^[f[US^ `Wie

S`V bgT^[U[fk aX SUZ[WhW_W`fe i[fZ S h[Wi fa XgdfZWd[`Y fZW

bdaebWUfe aX S`k bSdfk ad US`V[VSfW)

% Y& S``ag`U[`Y ad eS`Uf[a`[`Y aX S`k X[`S`U[S^ YdS`fe [` S`k Xad_ ad

_S][`Y bSk_W`fe agf aX V[eUdWf[a`Sdk Xg`Ve6

)
' '

?
'?

[$^
 

? )

[6
' ?

6$

m
?' '
?



%Z & ^Sk[`Y aX Xag`VSf[a` efa`We aX bda\WUfe ad fZW [`SgYgdSf[a` aX

eUZW_We aX S`k ][`V ad fZW _S][`Y aX S`k bda_[eWe aX

Ua`efdgUf[a` aX daSVe ad fZW bdah[e[a` aX S`k XSU[^[f[We6

% [ & _S][`Y aX S`k+. 17- Sbba[`f_W`fe [` =ahWd`_W`f ad bgT^[U

g`VWdfS][`Ye Vgd[`Y fZW W^WUf[a` bWd[aV Xad fZW XgdfZWdS`UW aX fZW

bdaebWUfe aX S`k bSdfk ad US`V[VSfW6

% \ & W`fWd[`Y S`k ba^^[`Y efSf[a` ad b^SUW aX Uag`f[`Y Tk S C[`[efWd

WjUWbf [` Z[e USbSU[fk Se S US`V[VSfW ad S hafWd ad Se S`

SgfZad[eWV SYW`f6

% ]& 8S` a` fdS`eXWd aX aXX[UWde S`V efSXX ebWU[X[WV [` eWUf[a` -37 iZW`

W^WUf[a` [e [` bdaebWUf)

/, ) L[a^Sf[a` aX fZWeW bdah[e[a`e eZag^V TW _SVW S` W^WUfadS^ aXXW`UW S`V `af

Uaddgbf bdSUf[UW)

9ZSbfWd L?

9a`VgUf aX Fa^^

,) 9a`ef[fgf[a` aX ?`V[S` ;^WUf[a` IWdh[UW

/-) JZW Ua`ef[fgf[a` aX ^`V^S` ;^WUf[a` IWdh[UW Se bdabaeWVTk fZW ;^WUf[a` [e

`af XShagdWV)

-) 8S` a` fdS`eXWd aX aXX[UWde Ua``WUfWV i[fZ W^WUf[a`enmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

.-( JZW ^Si eZag^V TW eg[fST^k S_W`VWV Xad [_bae[`Y S TS` a` fdS`eXWd aX U[h[^

S`V ba^[UW aXX[UWde Ua``WUfWV i[fZ W^WUf[a`e Xad S ebWU[X[WV bWd[aV)

1/

'
?

?
?
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.) IfSfgfadk efSfge aX 9a__[ee[a`$e ETeWdhWde

//) JZW 9a__[ee[a`$e aTeWdhWde eZag^V TW U^afZWV i[fZ efSfgfadk baiWde)

>aiWhWd' fZW ^Si eZag^V ebW^^ agf fZW[d ebWU[X[U da^W ^[]W fZW baiWd fa

efab %,& fZW ba^^ Xad ebWU[X[WV dWSea`e6 %-& fZW Uag`f[`Y S`V%.& fZW

VWU^SdSf[a` aX fZW dWeg^f) ?` S^^ fZWeW USeWe' fZW _SffWd eZag^V TW dWXWddWV

fa fZW ;^WUf[a` 9a__[ee[a` Xad X[`S^ VWU[e[a`)

/0) 7 YW`WdS^ bdah[e[a` _Sk S^ea TW [`U^gVWV [` fZW bdabaeWV ^Si fa fZW WXXWUf

fZSf S` aTeWdhWd _Sk TW See[Y`WV egUZ afZWd Xg`Uf[a`e Se _Sk TW

W`fdgefWV fa Z[_ Tk fZW ;^WUf[a` 9a__[ee[a`)

/) Ha^W aX LE^g`fSdk EdYS`[eSf[a`e

.0( JZW bdabaeS^ fa Y[hW efSfgfadk dWUaY`[f[a` fa fZW da^W aX ha^g`fSdk

adYS`[eSf[a`e S`V Ua`ef[fgf[a` aX S Fa^[f[US^ 9ag`U[^ ad ;^WUf[a` 9ag`U[^ [`

dWYSdV fa fZW Ua`VgUf aX W^WUf[a`e [e `af XShagdWV) JZW ;^WUf[a`

9a__[ee[a` _Sk SXXadV g`VWd [fe YW`WdS^ baiWde egUZ XSU[^[f[We fa fZWeW

ha^g`fSdk adYS`[eSf[a`e Se [f X[`Ve bdabWd S`V `WUWeeSdk)

0) KeW aX ;^WUfda`[U Laf[`Y CSUZ[`We

/2) ?` h[Wi aX fZW dWbadf aX fZW fWUZ`a^aY[US^ WjbWdfe UWdf[Xk[`Y fZW

UdWV[T[^[fk aX fZW ;^WUfda`[U Laf[`Y CSUZ[`We' fZW ;^WUfda`[U Laf[`Y

CSUZ[`We _Sk TW bgf fa geW Sf S^^ XgfgdW TkW(W^WUf[a`e S`V YW`WdS^

W^WUf[a`e fa Ba] ISTZS S`V IfSfW 7eeW_T^[We S`V ^aUS^ TaV[We) ?`fW`e[hW

fdS[`[`Y bdaYdS__W Xad ba^^[`Y bWdea``W^ Sf S^^ ^WhW^e a` fZW iad][`Y aX

fZW _SUZ[`We eZag^V S^ea TW SddS`YWV)

1) Fdah[e[a`5 aX S` W^WUfda`[U VWh[UW fa dWUadV bSdf[Ug^Sde

Xda_ ?VW`f[fk USdV

/3) Fdah[e[a` Xad S` W^WUfda`[U VWh[UW fa dWUadV bSdf[Ug^Sde aX W^WUfade Se [`

fZW bZafa [VW`f[fk USdVe Se S eSXWYgSdV SYS[`ef TaafZ USbfgd[`Y WfU) eZag^V

TW WjS_[`WV XgdfZWd)



)) onmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

(
2) IWf gb aX _aT[^W ba^^[`Y efSf[a`e

/4) CaT[^W ba^^[`Y efSf[a`e X[ffWV [` hS`e _Sk fS]W fZW b^SUWaX Sgj[^[Sdk

ba^^[`Y efSf[a`e iZ[UZ SdW TW[`Y eWf gb Sf bdWeW`f fa W`ST^W fZW iWS]Wd

eWUf[a`e fa WjWdU[eW fZW[d hafWe XdWW^k `WSd fZW[d SdWSe aX dWe[VW`UW) IgUZ

_aT[^W ba^^[`Y efSf[a`e eZag^V TW efSf[a`WV Xad fZW Xg^^ ba^^[`Y bWd[aV S`V

eZag^V S^ea TW iW^^ bdafWUfWV i[fZ SVWcgSfW ba^[UW XadUW)

*" IfWbe fa WdSV[USfW TaafZ USbfgd[`Y) d[YY[`Y)

[`f[_[VSf[a` WfU)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

/*( IWUf[a` 037 aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, eZag^V TW

S_W`VWV W`ST^[`Y fZW ;^WUf[a` 9a__[ee[a` fa fS]W S VWU[e[a`dWYSdV[`Y

TaafZ USbfgd[`Y `af a`^k a` fZW dWbadf aX fZW HWfgd`[`Y EXX[UWd Tgf WhW`

afZWdi[eW)

0,) JZW ;^WUf[a` 9a__[ee[a` eZag^V `af a`^k TW W_baiWdWV fa Uag`fWd_S`V

fZW W^WUf[a` S`V adVWd S XdWeZ W^WUf[a` g`VWd fZW ^Si Tgf S^eaVWU^SdW fZW

WSd^[Wd ba^^ fa TW ha[V S`V adVWd a`^k S dWba^^ [` fZW W`f[dW Ua`ef[fgW`Uk

VWbW`V[`Y a` fZW `SfgdW S`V eWd[age`Wee aX WSUZ USeW)

(

0-) 7` W`ST^[`Y bdah[ea` eZag^V TW [`UadbadSfWV [` fZW ^Si W_baiWd[`Y fZW

;^WUf[a` 9a__[ee[a` fa ^aUSfW %,& S` [`hWef[YSf[a` SYW`Uk6IfSfW ad

9W`fdS^6 %-& S bdaeWUgf[`Y SYW`Uk6 %.& Ua`ef[fgf[a` aX ebWU[S^ Uagdfe

iZWdWhWd `WUWeeSdk)$ ?f [e `af `WUWeeSdk fa T[`V [` S`k iSk ebWU[X[US^^k

fZW ;^WUf[a` 9a__[ee[a` [` dWYSdV fa fZWeW _SffWde)

0.) JZW egYYWef[a` fZSf fZW IfSfW =ahWd`_W`f eZag^V Xg`Uf[a` Se S USdWfS]Wd

=ahWd`_W`f Vgd[`Y$fZW bWd[aV aX W^WUf[a` [e `af XShagdWV)

0/) JZW egYYWef[a` fZSf fZW Xad_Sf[a` aX ha^g`fSdk adYS`[eSf[a`e eZag^V TW

W`UagdSYWV fa ahWdeWW fZW Ua`VgUf aX fZW ba^^ [` WhWdk Ua`ef[fgW`Uk [e S^ea

`af XShagdWV)
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00) JZW W^WUfadS^ aXXW`UW aX TaafZ USbfgd[`Y eZag^V TW _SVW S UaY`[lSTW

aXXW`UW)

01) IfSfgfadk dWUaY`[f[a` eZag^V TW Y[hW` fa fZW [eegW aX efS`V[`Y [`efdgUf[a`e

Tk fZW ;^WUf[a` 9a__[ee[a` Tk [`eWdf[a` aX S eg[fST^W W`ST^[`Y bdah[e[a`

[` fZW 7Uf)

02) JZWdW eZag^V TW bdabWd UaadV[`Sf[a` TWfiWW` IfSfW S`V 9W`fdS^ ba^[UW

XadUWe S`V VWb^ak_W`f aX 9W`fdS^ XadUWe Xad W^WUf[a` Vgfk Sfba^^[`Y

efSf[a`e iZWdWhWd Xag`V `WUWeeSdk) JZW ;^WUf[a` 9a__[ee[a` eZag^V

XgdfZWd WjS_[`W fZW _SffWd Xad fS][`Y Ua`UdWfW efWbe [` fZSfTWZS^X)

03) JZW egYYWef[a` Xad VWb^ak_W`f aX b^S``[`Y S`V egbWdh[eadk _SUZ[`Wdk [`

fZW Ua`ef[fgW`U[We fa ahWdeWW fZW SddS`YW_W`fe ahWd S`V STahW fZW

Wj[ef[`Y SddS`YW_W`fe g`VWd fZW Wj[ef[`Y [`efdgUf[a`e aX fZW 9a__[ee[a`

[e `af XShagdWV)

4) J[_W(^[_[f Xad Za^V[`Y TkW(W^WUf[a`e

04) 7 TkW(W^WUf[a` eZag^V TW ZW^V i[fZ[` e[j _a`fZe aX fZW aUUgddW`UW aX fZW

hSUS`Uk S`V egUZ S TkW(W^WUf[a` `WWV `af TW ZW^V [X S YW`WdS^ W^WUf[a` [e

`ad_S^^k VgW i[fZ[` a`W kWSd Xda_ fZW VSfW aX fZW aUUgddW`UW aX fZW

hSUS`Uk)

,+) FaiWd fa adVWd dWba^^

1+) JZW HWY[a`S^ 9a__[ee[a`Wde S`V ETeWdhWde Sbba[`fWV Tk fZW 9a__[ee[a`

ad S`k afZWd egbWdh[eadk aXX[UWde W_b^akWV Tk fZW 9a__[ee[a` Sf

W^WUf[a`e eZag^V ZShW fZW baiWd g`VWd fZW ^Si fa adVWd fZW VWXWdd[`Y aX

Uag`f[`Y ad VWU^SdSf[a` aX fZW dWeg^f bW`V[`Y VWU[e[a` aX fZW 9a__[ee[a`

a` fZW[d dWbadf)
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,,) HWSea`e Xad ^ai ba^^[`Y S`V dW_WV[S^ _WSegdWe)

?

1, ) JZW egYYWef[a` fZSf mfZWdW eZag^V TW S dWba^^ [X fZWdW ZSeTWW` S ^ai

bWdUW`fSYW aX haf[`Y' eSk -+ bWd UW`f' [` S Ua`ef[fgW`Uk [e `af SUUWbfWV)

1-) JZW bdWeW`f bdaUWVgdW dW^Sf[`Y fa baefS^ TS^^af bSbWd XSU[^[fk eZag^V TW

U^aeW^k WjS_[`WV fa dW_ahW VdSiTSU]e S`V _S]W fZW XSU[^[fk dWS^^k

_WS`[`YXg^)

1.) JZW egYYWef[a` fZSf bWdea`e W_b^akWV Se Vd[hWde' iad]Wde WfU) aX

fdS`ebadf hWZ[U^We geWV Tk US`V[VSfWe eZag^V TW _SVW W^[Y[T^W Xad baefS^

TS^^af bSbWd XSU[^[fk eZag^V TW ^aa]WV [`fa Tk fZW ;^WUf[a` 9a__[ee[a`

i[fZ S h[Wi fa _S][`Y fZWeW USfWYad[We aX bWdea`e W`f[f^WV fafZW XSU[^[fk aX

baefS^ TS^^af bSbWd)

1/) 7d_k bWdea``W^' bWdea`e agfe[VW ?`V[S [` V[b^a_Sf[U eWdh[UW S`V S^ea

bWdea`e TW^a`Y[`Y fa bSdS(_[^[fSdk XadUWe eZag^V W`\ak fZWXSU[^[fk aX

haf[`Y Sf W^WUf[a`e fZdagYZ bdajk S`V fZW ekefW_ aTfS[`[`Y [` fZSf TWZS^X

[` fZW K)A) eZag^V TW efgV[WV cg[U]^k Xad SVabf[a` [` agd Uag`fdk Tk

eg[fST^W S_W`V_W`f fa ^Si S`V bdaUWVgdW)

,-) 9ag`fWd_S`V[`Y aX ba^^ a` VWSfZ aX US`V[VSfW

10) IWUf[a` 0- aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, eZag^V TW

S_W`VWV fa bdah[VW fa fZW WXXWUf fZSf a`^k [X S US`V[VSfW eWf gb Tk

dWUaY`[eWV ba^[f[US^ bSdfk V[We' fZW W^WUf[a` eZag^V TW Uag`fWd_S`VWV S`V

`af afZWdi[eW)

11) IWUf[a` 0- aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, eZag^V TW

XgdfZWd S_W`VWV a` fZW ^[`We bdabaeWV [` fZW HWbadf aX fZW ;^WUf[a`

9a__[ee[a` a` ,413(34 ;^WUf[a`e [` adVWd fa dW_ahW S`k eUabWXad

VagTf ad Ua`Xge[a`5 >aiWhWd' fZW Uag`fWd_S`V[`Y aX fZW ba^^eZag^V TW

adVWdWV [X fZW VWSfZ aX S US`V[VSfW fS]We b^SUW TWXadW fZW Ua__W`UW_W`f aX

fZW ba^^ S`V `af VWU^SdSf[a` aX fZW dWeg^f' Se bdabaeWV Tk fZW;^WUf[a`

9a__[ee[a`)
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,.) JWd_ aX _W_TWde aX HS\kS ISTZS S`V Za^V[`Y aX

T[W``[S^ W^WUf[a`e

12) JZagYZ fZW dWf[dW_W`f aX _W_TWde aX HS\kS ISTZS W^WUfWV Xda_ V[XXWdW`f

IfSfWe a` fZW Ua_b^Wf[a` aX fZW[d fWd_ [e `af g`[Xad_ S`V UkU^W aX

dWf[dW_W`f a` fZW eS_W VSk ZSe TWW` Tda]W`' [f [e `af `WUWeeSdk fa _S]W

S_W`V_W`f fa ^Si Se bdabaeWV Xad fZW bgdbaeW aX Td[`Y[`Y [`faWXXWUf a`W

e[`Y^W VSk aX dWf[dW_W`f [` S*^ USeWe)

,/) GgS^[X[USf[a` Xad W^WUf[a` fa HS\kS ISTZS S`V

dWcg[dW_W`f Se fa `g_TWd aX bdabaeWde)

13) 7`k UZS`YW [` fZW bdWeW`f dWcg[dW_W`f fZSf S US`V[VSfW SfW^WUf[a`e fa

HS\kS ISTZS eZag^V TW S` W^WUfad [` fZW IfSfW Xda_ iZ[UZ ZW eWW]e egUZ

W^WUf[a` [e `af `WUWeeSdk)

14) IWUf[a` .4 fa fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, dW^Sf[`Y fa

`g_TWd aX bdabaeWde fa S `a_[`Sf[a` bSbWd aX S US`V[VSfW Sf W^WUf[a`e fa

HS\kS ISTZS S`V BWY[e^Sf[hW 9ag`U[^e Tk fZW _W_TWde aX fZW BWY[e^Sf[hW

7eeW_T^k eZag^V TW S_W`VWV fa bdah[VW Xad a`^k a`W bdabaeWd S`V a`W

eWUa`VWd Se SYS[`ef fW` bdabaeWde)

9ZSbfWd L??

;^WUf[a` ;jbW`eWe

, ) <[j[`Y dWSea`ST^W UW[^[`Y a` dSSf[a`S^ TSe[e

2+) IWUf[a` 22%.& aX fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40, eZag^V TW

S_W`VWV W_baiWd[`Y fZW ;^WUf[a` 9a__[ee[a` fa ^Sk Vai` fZW UW[^[`Ye

[`efWSV aX fZW 9W`fdS^ =ahWd`_W`f `af[Xk[`Y Se Sf bdWeW`f fZW _Sj[_g_

W^WUf[a` WjbW`eWe g`VWd fZW Hg^We [` Ua`eg^fSf[a` i[fZ fZW ;^WUf[a`

9a__[ee[a`)



3,

-) 7UUag`f[`Y aX W^WUf[a` WjbW`eWe

2, ) IWUf[a` 22%,& eZag^V TW S_W`VWV a` fZW Xa^^ai[`Y ^[`We5(

o))

! % ,& 7^^ WjbW`V[fgdW [`UgddWV ad SgfZad[eWV W[fZWd Tk fZW US`V[VSfW ad

Z[e W^WUf[a` SYW`f a` SUUag`f aX ad [` dWebWUf aX fZW Ua`VgUf ad

_S`SYW_W`f aX fZW W^WUf[a` eZS^^ TW dWcg[dWV fa TW [`U^gVWV [` fZW

SUUag`f aX W^WUf[a` WjbW`V[fgdW aX fZW US`V[VSfW! )

2-) JZWdW [e `a `WWV Xad [`U^gV[`Y !S`k afZWd bWdea`! i[fZ[` fZW bgdh[Wi aX

eWUf[a` 22%,& ad fZW geW fZWdW[` aX WjbdWee[a` !iZWfZWd TWXadW' Vgd[`Y

ad SXfWd S` W^WUf[a`!)

2.) JZW fia ;jb^S`Sf[a`e S`V fZW bdah[ea fa eWUf[a` 22 eZag^VTW VW^WfWV)

2/) JZWdW [e `a `WWV Xad fZW US`V[VSfW Xgd`[eZ[`Y [` fZW bdWeUd[TWV Xad_ aX

SXX[VSh[f i[fZ S`$ aSfZ eiad` TWXadW S \gV[U[S^ _SY[efdSfW ad aSfZ

Ua__[ee[a`Wd ai`[`Y dWeba`e[T[^[fk Xad fZW UaddWUf S`V fdgW SUUag`f aX

fZW W^WUf[a` WjbW`eWe) JZW bdWeW`f ekefW_ aX Y[h[`Y e[_b^W VWU^SdSf[a` [`

dWfgd` aX W^WUf[a` WjbW`eWe iag^V TW egXX[U[W`f)

20) 7`k g`SgfZad[eWV $WjbW`V[fgdW [`UgddWV Tk S`k bWdea` afZWd fZS` fZW

US`V[VSfW ad Z[e W^WUf[a` SYW`f eZag^V TW bdaZ[T[fWV S`V fdWSfWV Se S`

W^WUfadS^ aXXW`UW S`V fZSf egUZ aXXW`UW eZag^V TW _SVW bg`[eZST^W i[fZ

[_bd[ea`_W`f Xad S bWd[aV aX `af ^Wee fZS` a`W kWSd [` SVV[f[a` fa X[`W)

21) <S[^gdW fa ]WWb S` W^WUf[a` SUUag`f iZ[UZ [e S^dWSVk S bW`S^ aXXW`UW g`VWd

eWUf[a` ,2,(<' ?F9 eZag^V TW _SVW _adW efd[`YW`f Tk bdah[V[`Y Xad

[_bd[ea`_W`f aX Sf ^WSef e[j _a`fZe [` SVV[f[a` fa X[`W)

22) IgT_[ee[a` aX XS^eW SUUag`f eZag^V TW _SVW S` W^WUfadS^ aXXW`UW S`V fZW

_[`[_g_ bg`[eZ_W`f Xad h[a^Sf[a` aX fZ[e bdah[e[a` eZag^V TW fia kWSde

[_bd[ea`_W`f)
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(
.) HWYg^Sf[a` ad TS` aX Va`Sf[a`e Tk Ua_bS`[We)

JZWdW eZag^V TW S Ua_b^WfW TS` a` Va`Sf[a`e Tk Ua_bS`[We S`V fZW

dW^WhS`f ^Si eZag^V TW S_W`VWV SUUadV[`Y^k)

9ZSbfWd L???

IfSfW <g`V[`Y aX ;^WUf[a`e

, ) <[j[`Y aX UW[^[`Y aX IfSfW 7ee[efS`UW

23) Ja efSdf i[fZ IfSfW See[efS`UW [` ][`V eZag^V TW Y[hW` [` dWebWUf aX (

% , & Fdah[e[a` aX bdWeUd[TWV cgS`f[fk aX XgW^ ad bWfda^ fa hWZ[U^We geWV

Tk US`V[VSfWe)nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA'
% - & Igbb^k aX SVV[f[a`S^ Uab[We aX W^WUfadS^ da^^e)

% . & FSk_W`f aX Z[dW UZSdYWe Xad bdWeUd[TWV `g_TWd aX _[UdabZa`We

geWV Tk US`V[VSfWe)

% / & :[efd[Tgf[a` aX hafWde$ [VW`f[fk e^[be `ai TW[`Y Va`W TkUa`fWef[`Y

US`V[VSfWe eZag^V TW WjU^ge[hW^k g`VWdfS]W` Tk W^WUfadS^

_SUZ[`Wdk S`V S^^ US`V[VSfWe eZag^V TW bdaZ[T[fWV Xda_ [eeg[`Y

egUZ e^[be) JZW VWfS[^e aX fZW _S``Wd S`V _aVW aX IfSfW See[efS`UW

[` fZW STahW SdWSe S`V [fe [_b^W_W`fSf[a` eZag^V TW ^WXf fa fZW

;^WUf[a` 9a__[ee[a` fa iad] agf) JZW ^Si eZag^V Ua`fS[`

_[`[_g_ W`ST^[`Y bdah[ea` Xad fZW bgdbaeW)

-) ;^[Y[T[^[fk aX IfSfW See[efS`UW ( US`V[VSfWe aX ba^[f[US^

bSdf[We S`V [`VWbW`VW`fe

13( JZW IfSfW See[efS`UW [` dWebWUf aX fZW STahW [fW_e eZag^V TW WjfW`VWV a`^k

fa US`V[VSfWe eWf gb Tk dWUaY`[eWV ba^[f[US^ bSdf[We)



(

d
(

(
(

(nmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

'

)))oo)

2-

-( HWefd[Uf[a` aX bd[hSfW WjbW`eWe a` [fW_e _SVW W^[Y[T^W

Xad IfSfW See[efS`UW

3+) JZWdW `WWV `af TW S`k TS` a` bd[hSfW WjbW`V[fgdW [` dWebWUf aX [fW_en

bdabaeWV Xad IfSfW See[efS`UW WjUWbf [` fZW USeW aX V[efd[Tgf[a` aX LafWde$

[VW`f[fk e^[be iZ[UZ eZag^V TW fS]W` ahWd Tk fZW W^WUfadS^ _SUZ[`Wdk

bdaZ[T[f[`Y Ua_b^WfW^k S^^ fZW US`V[VSfWe Xda_ [eeg[`Y egUZ e^[be)

/) <[`S`U[S^ See[efS`UW fa ba^[f[US^ bSdf[We a` S``gS^

m

3, ) 7`k X[`S`U[S^ See[efS`UW fa ba^[f[US^ bSdf[We a` S``gS^TSe[e Se bdabaeWV [e

`af XShagdWV)

9ZSbfWd ?N

;^WUf[a` :[ebgfWe S`V ;^WUfadS^ EXXW`UWe

+ ( IfWbe Xad WjbWV[f[age V[ebaeS^ aX W^WUf[a` bWf[f[a`e S`V

SbbWS^e

3-) JZW bdabaeS^ Xad fZW Sbba[`f_W`f aX SVWcgSfW `g_TWd aX SVZaU \gVYWe iZa

iag^V dW^[WhW fZW dWYg^Sd \gVYWe Xda_ fZW[d `ad_S^ Vgfk Xad fZW bgdbaeW

aX W`fdgef[`Y fa fZW_ fZW fd[S^ aX W^WUf[a` bWf[f[a`e [e SUUWbfWV)

2-( JZW bdabaeS^ Xad fZW Sbba[`f_W`f aX Ua__[ee[a`e g`VWd fZW \gd[eV[Uf[a`

aX fZW >[YZ 9agdf Xad fZW bgdbaeW aX fS][`Y Wh[VW`UW aX i[f`WeeWe S`V

b^SU[`Y fZW dWUadVWV Wh[VW`UW TWXadW fZW >[YZ 9agdf Xad XgdfZWd fd[S^ aX

W^WUf[a` bWf[f[a` a` cgWef[a`e aX ^Si S`V XSUfe [e `af SUUWbfWV)

3/) JZWdW [e `a `WWV Xad fZW S_W`V_W`f aX ^Si Xad egTef[fgf[a`aX S bWdea` Se S

bWf[f[a`Wd [` fZW WhW`f aX fZW bWf[f[a`Wd Z[_eW^X dWeadf[`Yfa

`a`(bdaeWUgf[a` aX fZW bWf[f[a`)
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(
( 32)

' 33)

,( JIHGFEDCBA0FD=A;9AF C9A5? CDBH=E=BAE 5;5=AEF 9?97FBD5? B::9A79E

30) JZW egYYWef[a` fZSf fZW bdaZ[T[f[a` aX bgT^[U _WWf[`Ye Se W`h[eSYWV [`

eWUf[a` ,-1 eZag^V TW WjfW`VWV fa 2- Zagde W`V[`Y i[fZ fZW Zagd X[jWV Xad

fZW Ua_b^Wf[a` aX fZW ba^^ [` S`k W^WUf[a` [e `af SUUWbfWV) JZW bdWeW`f

bdaZ[T[f[a` aX /3 Zagde [e SVWcgSfW)

20( ;jbS`e[a` aX bdah[e[a` Se bWd dWUa__W`VSf[a` aX @a[`f FSd^[S_W`fSdk

9a__[ffWW [e XShagdWV)

IWUf[a` ,-2 ( :[efgdTS`UW Sf W^WUf[a` _WWf[`Ye ( fZW [_bd[ea`_W`f Xad

fZW h[a^Sf[a` aX fZW bdah[e[a` eZag^V TW Xad e[j _a`fZe ad X[`W aX dgbWWe

fia fZageS`V ad i[fZ TafZ)

IWUf[a` ,-2 7 ( HWefd[Uf[a`e a` bd[`f[`Y aX bS_bZ^Wfe' baefWde WfU) (

JZ[e eWUf[a` eZag^V TW S_W`VWV fa [`UdWSeW fZW [_bd[ea`_W`ffa fia kWSde

Xda_ e[j _a`fZe)

34) IWUf[a` ,-4 ( EXX[UWde WfU) Sf W^WUf[a` `af fa SUf Xad US`V[VSfWe ad fa

[`X^gW`UW haf[`Y5

IWUf[a` ,.+ ( FW`S^fk Xad US`hSee[`Y [` ad `WSd ba^^[`Y efSf[a`e5

IWUf[a` ,., ( FW`S^fk Xad V[eadVWd^k Ua`VgUf `WSd ba^^[`Y efSf[a`e5

IWUf[a` ,.- ( FW`S^fk Xad _[eUa`VgUf Sf fZW ba^^[`Y efSf[a`e5

IWUf[a` ,./ ( 8dWSUZ aX aXX[U[S^ Vgfk [` Ua``WUf[a` i[fZ W^WUf[a`5

IWUf[a` ,.0 ( HW_ahS^ aX TS^^af bSbWde Xda_ fZW ba^^[`Y efSf[a`e fa TW S`

aXXW`UW5

FW`S^ bdah[e[a`e [` S^^ fZWeW eWUf[a`e eZag^V TW WjS_[`WV XgdfZWd fa _S]W

fZW_ _adW efd[`YW`f)

( 3*( IWUf[a` ,.. ( FW`S^fk Xad [^^WYS^ Z[d[`Y ad bdaUgd[`Y Ua`hWkS`UW Sf

W^WUf[a`e5

IWUf[a` ,.. eZag^V TW S_W`VWV a` fZW ^[`We bdabaeWV [` fZW 8[^^ SbbW`VWV

fa fZW HWbadf aX fZW @a[`f FSd^[S_W`fSdk 9a__[ffWW aX ,42-) JZW

bg`[eZ_W`f Xad fZW h[a^Sf[a` eZag^V TW e[j _a`fZe [_bd[ea`_W`f S`V S^ea

i[fZ X[`W) JZW aXXW`UW eZag^V S^ea TW _SVW UaY`[lST^W)

3/
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(
IWUf[a` ,./7 ( FW`S^fk Xad =ahWd`_W`f eWdhS`fe SUf[`Y Se

W^WUf[a` SYW`f) ba^^[`Y SYW`f ad Uag`f[`Y SYW`f5

4, ) IWUf[a` ,./7 `WWV `af TW S_W`VWV Xad Td[`Y[`Y i[fZ[` [fe S_T[f bWdea`e

iad][`Y [` S`k ^aUS^ SgfZad[fk S^ea)

IWUf[a` ,.0 ( HW_ahS^ aX TS^^af bSbWde Xda_ fZW ba^^[`Y

efSf[a`e fa TW S` aXXW`UW5

4-) IWUf[a` ,.0 eZag^V TW S_W`VWV Xad ge[`Y fZW WjbdWee[a` !fS]We SiSk fZW

TS^^af bSbWd ad SffW_bfe fa fS]W SiSk fZW TS^^af bSbWd agf aX ba^^[`Y

efSf[a`! [` egTef[fgf[a` aX fZW iadV !XdSgVg^W`f^k fS]We adSffW_bfe fa

fS]W!)
(

' .) DWi ;^WUfadS^ EXXW`UWe

4.) FWdea`Sf[a` %?_bWdea`Sf[a`& eZag^V TW _SVW S` W^WUfadS^ aXXW`UW) ?f

eZag^V S^ea TW _SVW _adW efd[`YW`f Tk bdah[V[`Y Xad bg`[eZ_W`f aX

[_bd[ea`_W`f iZ[UZ _Sk WjfW`V fa fZdWW kWSde ad X[`W ad i[fZ TafZ) JZW

aXXW`UW eZag^V S^ea TW _SVW UaY`[lST^W)

KeW aX hWZ[U^We Xad Ua`hWkS`UW Sf W^WUf[a`e

4/) Fdah[e[a` eZag^V TW _SVW a` fZW ^[`We aX fZW 8[^^ SbbW`VWVfa fZW HWbadf aX

fZW @a[`f FSd^[S_W`fSdk 9a__[ffWW aX ,42- %h[VW eWUf[a` ,..7&)

8S` a` b^k[`Y aX _WUZS`[US^^k bdabW^^WV hWZ[U^We a` ba^^ VSk

40) BSi eZag^V TW S_W`VWV fa [_baeW Ua_b^WfW TS` a` _WUZS`[US^^kbdabW^^WV

hWZ[U^We ^[]W ^add[We' fdSUfade i[fZ fdS[^Wde' TgeWe' Sgfa(d[U]eZSie WfU)

>aiWhWd ai`Wd Vd[hW` USde S`V bgT^[U TgeWe eZag^V TW WjW_bfWV Xda_ fZW

TS`) Fg`[eZ_W`f Xad h[a^Sf[a` aX fZ[e TS` eZag^V TW fia kWSde) JZW

aXXW`UW eZag^V TW _SVW UaY`[lST^W) ?` eg[fST^W USeWe ^[UW`UWe aX fZW

hWZ[U^We eZag^V TW US`UW^^WV S`V fZW hWZ[U^We Ua`X[eUSfWV)JZW _SffWd

3



eZag^V TW ^WXf fa fZW ;^WUf[a` 9a__[ee[a` fa iad] agf fZW Xg^^VWfS[^e S`V

fZW bSd^[S_W`fSdk ^Si eZag^V a`^k bdah[VW Xad e[_b^W W`ST^[`Y bdah[e[a`)

FdaZ[T[f[a` aX Ya[`Y Sd_WV fa ad `WSd S ba^^[`Y efSf[a`

41) 7 `Wi bW`S^ bdah[e[a` TS``[`Y USddk[`Y aX X[dWSd_e S`V ^WfZS^ iWSba`e a`

fZW ba^^ VSk S`V fdWSf[`Y fZW h[a^Sf[a` fZWdWaX Se S` W^WUfadS^ aXXW`UW

eZag^V TW [`eWdfWV [` fZW HWbdWeW`fSf[a` aX fZW FWab^W 7Uf' ,40,)

?_bd[ea`_W`f Xad h[a^Sf[a` eZag^V TW fia kWSde S`V fZW aXXW`UW eZag^V TW

_SVW UaY`[lST^W) 7d_e Xag`V i[fZ Yg[^fk bWdea`e eZag^V TW Ua`X[eUSfWV

S`V fZW ^[UW`UW US`UW^^WV iZWdW egUZ ^[UW`UW ZSV TWW` [eegWV)

8S` a` eS^W S`V V[efd[Tgf[a` aX ^[cgad S`V afZWd [`faj[USfWV

Vd[`]e)

42) Fdah[e[a`e [` fZW 8[^^ SbbW`VWV fa fZW HWbadf aX fZW @a[`fFSd^[S_W`fSdk

9a__[ffWW aX ,42- eZag^V TW SVabfWV) Fg`[eZ_W`f Xad Ua`fdShW`f[a`

eZag^V TW e[j _a`fZe [_bd[ea`_W`f S`V X[`W aX dgbWWe fia fZageS`V) JZW

cgS`f[fk aX ^[cgad Xag`V [` fZW baeeWee[a` aX fZW bWdea` [` Ua`fdShW`f[a` aX

fZW bW`S^ bdah[e[a` eZag^V S^ea TW Ua`X[eUSfWV)

43) JZW WjbdWee[a` !Ua`eg_bf[a` aX ^[cgad! `WWV `af TW geWV [` fZW bW`S^

bdah[e[a`e)

BaVY[`Y aX XS^eW SUUag`f aX W^WUf[a` WjbW`eWe

44) 7e S^dWSVk efSfWV fZW ^aVY[`Y aX XS^eW SUUag`f aX W^WUf[a` WjbW`eWe eZag^V TW
'

_SVW S` W^WUfadS^ $aXXW`UW) JZW [_bd[ea`_W`f Xad Ua`fdShW`f[a` aX fZW

bdah[e[a` eZag^V TW Xad fia kWSde) >aiWhWd' fZW aXXW`UW `WWV`af TW _SVW

UaY`[lST^W)

CaVW 9aVW h[a^Sf[a`

,++) 7e S^dWSVk efSfWV' fZW h[a^Sf[a` aX _aVW^ UaVW eZag^V TWS` W^WUfadS^

aXXW`UW) Fg`[eZ_W`f Xad Ua`fdShW`f[a` aX fZ[e897<2:276 eZag^V TW fia

*(

?
4

?
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kWSde [_bd[ea`_W`f) JZW aXXW`UW `WWV `af TW _SVW UaY`[lST^W)

=dS`f aX bS[V Za^[VSk fa W_b^akWWe a` fZW VSk aX ba^^

,+, ) 7 bdah[ea` Se Ua`fS[`WV [` fZW HWbadf aX fZW @a[`f FSd^[S_W`fSdk

9a__[ffWW aX ,42- S`V fZW 8[^^ SbbW`VWV fZWdWfa %h[VW eWUf[a` ,.07&

eZag^V TW _SVW Xad fZW bgdbaeW aX YdS`f aX bS[V Za^[VSk fa W_b^akWWe [`

S`k Tge[`Wee' fdSVW' [`Vgefd[S^ g`VWdfS][`Y ad S`k afZWd WefST^[eZ_W`f a`

fZW VSk aX ba^^) Fg`[eZ_W`f Xad Ua`fdShW`f[a` aX fZ[e bdah[e[a` eZag^V TW

S X[`W aX dgbWWe X[hW Zg`VdWV Se SYS[`ef dgbWWe X[Xfk bdabaeWV Tk fZW @a[`f

FSd^[S_W`fSdk 9a__[ffWW)

IfdW`YfZW`[`Y aX efSfgfadk bdah[e[a`e dW^Sf[`Y fa

V [eY g S ? [X[ US f[* `

, +-) 9a`h[Uf[a` g`VWd fZW FdWhW`f[a` aX DSf[a`S^ >a`agd 7Uf' ,42, eZag^V TW S

Ydag`V Xad V[ecgS^[X[USf[a` Xad e[j kWSde Se bdabaeWV Tk fZW9Z[WX ;^WUf[a`

9a__[ee[a`Wd)

,

, +.) JZW egYYWef[a` fa V[ecgS^[Xk bWdea`e Xag`V Yg[^fk aX _adS^ fgdb[fgVW ad

bWdea`e VWfS[`WV g`VWd DSf[a`S^ IWUgd[fk 7Uf iZaeW VWfW`f[a` ZSV TWW`

SbbdahWV Tk S @gV[U[S^ 7Vh[eadk 9a__[ffWW [e `af SUUWbfWV)

9ZSbfWd N

7`f[(:WXWUf[a` BSi

,+/) JZW 7`f[(:WXWUf[a` BSi %,+fZ IUZWVg^W fa fZW 9a`ef[fgf[a`& eZag^V TW

S_W`VWV [` fZW Xa^^ai[`Y dWebWUfe 5(

, ) :[ecgS^[X[Uf[a` bdah[e[a`e eZag^V TW _SVW ebWU[X[US^^k^[_[fWV fa

USeWe aX %S& ha^g`fSd[^k Y[h[`Y gb Tk S` W^WUfWV _W_TWd aX Z[e

_W_TWdeZ[b aX fZW ba^[f[US^ bSdfk fa iZ[UZ fZW _W_TWd TW^a`Ye6

S`V %T& haf[`Y ad STeW`fW`f[a` Xda_ haf[`Y Tk S _W_TWd

Ua`fdSdk fa Z[e bSdfk V[dWUf[a` ad iZ[b a`^k [` dWebWUf aX S
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_af[a` aX hafW aX Ua`X[VW`UW ad S _af[a` S_ag`f[`Y fa

`a(Ua`X[VW`UW ad Ca`Wk 8[^^ ad _af[a` aX hafW aX fZS`]e fa fZW

FdWe[VW`f$e SVVdWee)

-) JZW baiWd aX VWU[V[`Y fZW ^WYS^ [eegW aX V[ecgS^[X[USf[a`eZag^V `af

TW ^WXf fa fZW IbWS]Wd ad 9ZS[d_S` aX fZW >ageW Tgf fa fZW

FdWe[VW`f ad fZW =ahWd`ad' Se fZW USeW _Sk TW' iZa eZS^^ SUf a`

fZW SVh[UW aX fZW ;^WUf[a` 9a__[ee[a`' fa iZa_ fZW cgWef[a`

eZag^V TW dWXWddWV Xad VWfWd_[`Sf[a` Se [` fZW USeW aX S`k afZWd

baef(W^WUf[a` V[ecgS^[X[USf[a` aX S CW_TWd)

.) JZW `a_[`SfWV _W_TWde aX fZW >ageW Ua`UWd`WV eZag^V$ [`Ugd

V[ecgS^[X[USf[a` [X ZW \a[`e S`k ba^[f[US^ bSdfk Sf S`k bWd[aV aX

f[_W)

9ZSbfWd N?

EXX[UW aX FdaX[f

, EI) JZW egYYWef[a` fZSf fZW 9a__[ffWW aX FSd^[S_W`f a` EXX[UW aXFdaX[f

eZag^V VWU[VW fZW bdaUWVgdW Xad ^Sk[`Y Vai` efd[`YW`f Yg[V[`Y bd[`U[b^We

Xad WjW_bf[`Y fZW aXX[UWe Xda_ fZW bgdh[Wi aX [`Z[T[f[`Y bdah[e[a`e aX fZW

9a`ef[fgf[a` [e `af VWe[dST^W) >aiWhWd' fZW BSi C[`[efdk eZag^V Va S`

WjWdU[eW [` fZW _SffWd Xad fZW bdWbSdSf[a` aX S _aVW^ T[^^ XadU[dUg^Sf[a`

S`V SVabf[a` Tk hSd[age IfSfW =ahWd`_W`fe)

9ZSbfWd N??

;^WUfadS^ IkefW_en ;jS_[`S\f\a`

, +1) JZW) egT\WUf dW^Sf[`Y fa UZS`YW aX fZW bdWeW`f W^WUfadS^ ekefW_ eZag^V TW

WjS_[`WV Tk S` WjbWdf 9a__[ffWW) BSi C[`[efdk S`V ;^WUf[a`

9a__[ee[a` eZag^V fS]W gb fZW _SffWd Xad WjS_[`Sf[a` aX fZW egYYWef[a` fa

Ua`ef[fgfW S` WjbWdf Ua__[ffWW)

o



9ZSbfWd N???

C[eUW^^S`Wage

, +2) 7 IfS`V[`Y 9a__[ffWW aX FSd^[S_W`f eZag^V TW Ua`ef[fgfWVnmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAO* Ya [`fa +44

W^WUfadS^ _SffWde Xda_ f[_W fa f[_W Se fZW W^WUfadS^ dWXa$$$$$I@e S

Ua`f[`gage bdaUWe) JZW C[`[efdk aX ^Si' BWY[e^Sf[hW :WbSdf_W`f' HXl

fS]W `WUWeeSdk efWbe [` fZ[e V[dWUf[a`)

?

?)
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